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THE WVEER. 





Spring trade develops slowly because of unseasonable 
weather, but the lost ground will be recovered in large 
measure when normal temperature prevails. Delay in 
retail demand has stopped complaints of slow deliveries 
from factories, dealers being enabled to secure goods in 
ample time owing to the backward season. Cold weather 
has prevailed over an unusually large area, retarding 
agricultural prozress as well as trade in light weight wear- 
ing apparel and other spring goods, but the significance of 
this delay cannot now be determined. Similar bad starts 
in other years have sometimes brought most favorable re- 
sults. The only actual damage of any account is reported 
in some winter wheat fields of the Southwest, where insects 
and drouth combined to injure grain, and on most of this 
area some other crop has been planted. Wholesale busi- 
ness for later seasons is on a liberal scale, building oper- 
ations are active and leading manufacturing plants are 
busy. Few labor struggles retard work in the industries, 
and an unusually small number of strikes are scheduled tor 
May 1. Little complaint is heard regarding freight block- 
ades, and with the resumption of lake navigation on the 
northern border traffic conditions will soon be entirely 
satisfactory. Railway earnings for two weeks of April were 
13.6 per cent. larger than in the same fortnight last year. 
Official returns of foreign commerce for the entire country 
provide a new record for the month of March, exports 
exceeding those of the same month in 1906 by $17,000,000, 
while imports gained $20,000,000. For the last week at this 
port alone exports were $2,744,734 larger than a year ago, 
and imports increased $2,310,694. Money rates continued 
easy, but failed to increase public interest in securities, 
which fluctuated narrowly. Bank exchanges at New York 
were 6 5 per cent. smaller than in the same week last year, 
while at other leading cities there was an average gain of 
9.6 per cent. 

Quiet conditions in the pig iron market were to be 
expected after the large sales of last week, and production 
has been sold so far ahead that quotations are fully main- 
tained. Leading furnace interests have sold their output 





up to the end of the year, but some smaller producers still 
accept orders for delivery during the second half. In the 
steel department there is an increasing scarcity of billets 
that handicaps consumers. The wire trade is especially dis- 
turbed, because demand has been so urgent that stocks could 
not be accumulated for spring business and the season opens 
with smaller supplies than ever before. Progress in build- 
ing operations has brought out requirements for structural 
shapas that canwot be satisfactorily met; in addition to 
railway bridges and manufacturing plants there is a vast 
tonnage under consideration for local subway extensions. 
Thus far only a small part of the season’s business in bars 
has been placed by makers of agricultaral implements, 
leaving much for future arrangement. 

No change has appeared io the primary markets for tex- 
tile fabrics, prices ruling firm and mills are well occupied. 
Resales of cottons are recorded, but without adverse effect, 
buyers being ready to take all offerings at second hands. 
While the coarse yarn section is the least active, there is 
no accumulation of goods, and there is les3 indication of 
speculation. Few actual alterations have occurred in prices 
of cotton goods, but the tendency is still upward, premiums 
being frequently paid in order to secure satisfactory deliv- 
eries. A supporting feature is the curtailment of produc- 
tion, which is unavoidable because of the scarcity of labor. 
Export demand is still slow. Improvement is noted in 
woolens respecting duplicate orders for men’s wear, and 
manufacturers of wool goods are encouraged by a trend in 
favor of their products. With the progress of clothiers’ 
salesmen the situation becomes more settled, and advances 
are announced on some popular lines of worsteds. 

Although there is a better demand for hides on the whole, 
several grades have cheapened still more because of heavy 
accumulations. The Chicago market is relatively higher 
than outside points. Foreign dry hides are all lower for the 
week, sales being made } to ¢ ofacent lower. While leather 
markets are fairlY well sustained, recent large purchases 
have not had as much effect as was anticipated, and current 
business is quiet. The market now averages from one to 
two cents below the highest point two months ago. Light 
weight belting butts are still firm at 50 cents, but heavy 
leather is in greater supply than demand and sales are 
reported as low as 42 cents. Russia calf is in good demand 
because of the sudden interest in colored shoes. New 
England manufacturers report fall buying of footwear as 
quiet, but plants are still occupied on spring and summer 
contracts. The late demand for russet shoes nas provided 
some factories with work that will last six weeks. 

Wheat started the week at a very strong position, confi- 
dence being felt in reports of damage by drought and in- 
sects in winter wheat States, and there was the further sup- 
port of low temperature in othersections. Yet the increased 
cost had a retarding effect on foreign demand, which started a 
reaction, and all of the previous strength was lost when im- 
proved weather started liquidation, and grain came forward 
much more freely at primary markets, despite the fact that 
activity on the farms usually retards shipments at this time. 
Western receipts of 3,705,484 bushels of wheat largely sur- 
passed the 1,744,762 bushels in the same week last year, and 
exports from all ports of the United States were 1,774,508 
bushels, flour included, against 884,940 in 1906. Arrivals of 
2,764,813 bushels of corn compared with 1,777,814, while 
Atlantic coast exports were 1,249,201 bushels against 
1,721,070. Spot cotton is held fairly steady by heavy con- 
sumption at domestic mills, and an export movement that 
promises to eclipse all records as to value, and only one 
previous year can exceed the quantity sent abroad. 

Liabilities of commercial failures thus far reported for 
April amounted to $4,965,785, of which $2,698,168 were in 
manufacturing, $1,453,984 in trading and $813,633 in other 
commercial lines. Failures this week numbered 186 in the 
United States against 199 last year, and 21 in Canada com- 
pared with 18 a year ago. 
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WEEKLY TRADE REPORTS. 


Boston.—Unfavorable weather continues to interfere 
with the development of retail trade, but a larger distribu- 
tion of dry goods, clothing and footwear is reported. In 
wholesale branches the volume of business is satisfactory 
in most departments. Delayed deliveries are still complained 
of and the teamsters’ strike is causing some annoyance. 
Textile mills are generally well occupied. Fall River mills 
are sold ahead for three months. Fresh contracts are for 
deliveries beyond June. All cotton goods are firm in price 
and tending upward. Large wool goods mills are well em- 
ployed, but makers of strictly woolens report no improve- 
ment in conditions, though the prospects appear to be 
brighter for next season. Raw wool is extremely dull, 
manufacturers showing little or no interest. Pig iron is 
tairly active, some good sized lots for delivery during the 
last half of the year having been made this week. The 
general demand is good as consumers are well occupied. 
Business in structural steel is good and bars are quite 
active. The coal trade is good for the season. All grades 
of lumber are in steady demand at firm prices. Paper mills 
are well occupied. Flour is firm and quiet. Butter is higher. 
Cheese and eggs are steady. The home demand for coarse 
grains is quiet, the trade being well supplied. Grain is 
arriving from the West in larger quantities and the export 
movement is larger. Shipments for last week were 523,933 
bushels and this week 311,000 bushels are booked. The 
money market is easy at 4 to 5 per cent. for call and 5 to 6 
per cent. for time loans. 

Hartford.—Textile manufacturers have orders booked 
ahead, indicating a satisfactory trade for next fall and in 
many cases are duplicating orders for present demands. 
Hardware and kindred trades report business very good and 
their facilities are taxed to the limit. Collections are 
unsatisfactory, consid¢ring the large volume of sales. The 
cold weather has retarded trade in clothing, dry goods and 
kindred lines and sales are much below the corresponding 
season of 1906. 

Philadelphia. — The wool market continues quiet. 
_Manufacturers are buying only such lots as are urgently 
needed. Fine wools are very strong, especially those of a 
staple character, which are now in small supply. Manu- 
facturers generally are working to full capacity. Whole- 
sale dry goods houses report sales very quiet, unfavorable 
weather affecting trade and collections. Those selling 
manufacturers have had a good season, although collections 
are a little slow. This has been a gvod season for manu- 
facturers of clothing and sales exceeded those of last spring. 
Commission dry goods houses and jobbers are unable to 
supply the demands, as goods are scarce. The millinery 
trade is firm. Prices of leather remain firm and purchases 
are for immediate needs. The glazed kid market is dull. 
Manufacturers are running their plants conservatively and 
there are no large stocks on hand. Patent leather is in 
good demand. Shoe jobbers report a moderate trade and 
collections fair. The drug and chemical market is quite 
active. The paper market continues fairly active and prices 
are high. 

The demand for prompt shipment of iron and steel con- 
tinues, with prices firm. Pig iron is in good demand and 
mills are well employed on orders for finished products. 
The anthracite coal trade is reasonably active and dealers 
in bituminous coal are doing a satisfactory business. Ma- 
ehine shops are well employed and dealers in electrical goods 
are busy, especially on work in connection with building 
operations. The brass and copper trades are active and 
prices are well maintained. The wholesale lumber trade is 
only fair. Some dealers still complain of a shortage of cars, 


which prevents them from filling orders with reasonable 
promptness. Occasional concessions are made in prices. 
Cement and brick manufacturers report a large volume of 
business and prices arehigh. Builders and contractors have 


————- 


considerable work under contract. The canned goods mar- 
ket is active and staples are in fair jobbing request. 
Tomatoes are quoted at 85c. to $1.05. Cornis more plentiful 
and prices are favorable to buyers. Peasare scarce and high. 
Teas and coffees are in seasonable demand. Domestic leaf 
tobacco is fairly active, with more inquiries for Ohio and 
Pennsylvania, and prices are well maintained. A number of 
sales of small lots of Havana and Sumatra have been made. 
The large cigar manufacturers continue fairly active. 
Spirits are selling in fair amounts and whiskey is in moderate 
request, but gins and brandiesareslow. The money market 
is somewhat easier and short time loans are quoted at 44 
per cent., with 5 to 53 per cent. for longer periods. Call 
money is quoted at 5 per cent. 

Pittsburg.—Unseasonable weather retards retail trade 
and there is much complaint trom the smaller traders. Job- 
bers report a heavy volume of merchandise moving, but 
find it difficult to get materials promptly from manufac- 
turers. Dry goods are active, road and house business 
being very heavy. Hardware is moving steadily and sea- 
sonable lines are showing improvement, but the demand for 
building materials is not so strong owing to decreased 
building operations. There is a better feeling among archi- 
tects and contractors and an improvement in building is 
looked for. Lumber is active and there is a good demand 
for both hard and soft woods; prices are firm. Coal is in 
seasonable demand, and rail shippers are preparing for the 
lake movement, which will shortly be under way. River 
operators are arranging for the next favorable boating stage 
and have considerable coal loaded. Prices are firm on a 
basis of $1.15 to $1.25 for run of mine coal. 

Reading.—There is a good demand for builders’ 
materials and brick manufacturers report heavy orders. 
The iron mills continue very active and are sold well into 
the last quarter of the year. The woolen mills are busy, 
fall advance orders being received in good volume. Manu- 
facturers of hosiery are very busy, the majority having 
business booked for four or five months ahead. Boot and 
shoe manufacturers report .a good volume of business, 
although the season is a little late. Manufacturers of hats 
are working to full capacity. 

Scranton.—Unfavorable weather has interfered with 
retail trade, but in jobbing lines there is a good demand and 
sales are larger than last spring. Manufacturers continue 
steady operations. The output of anthracite coal is about 
average, the mines being operated only to partial capacity. 
The large number of building permits issued indicates un- 
usual activity in the building trades. Collections are 


somewhat slow. 


Baltimore.—Cool weather continues to restrict the 
buying of seasonable merchandise. Many merchants are 
canceling additional orders for spring goods. The whole- 
sale clothing business is quiet, the spring season being 
nearly ended. Orders for fall shipments are average and 
prices are higher, though collections are not altogether 
satisfactory. In dry goods and notions at wholesale liberal 
orders are being placed, and collections are very good, 
especially from the South. Activity in boots and shoes is 
exceptional, the demand for tan leather in all shapes being 
far ahead of the supply. Prices are very strong and collec- 
tions better than for some time past. Wholesale trade in leaf 
tobacco is below the average at this season. Owing to the 
high values prevailing manufacturers are buying only to 
fill pressing orders, and no decline is anticipated until after 
June 1. Harness manufacturers are unable to keep up with 
orders in hand. Collections are good and prices tending 
upward. Some improvement is noted in paper and station- 
ery and values are firm, but collections are not up to ex- 
pectations. | 

Richmond.—Orders for boots and shoes, hats and caps, 
clothing and similar lines for fall are coming in very satis- 
factorily. Paints and oils show an improvement, and in 
hardware, metals, fancy groceries, dry goods and notions, 
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trade is moving quite briskly. The demand for lumber 
is improving and prices are firm. Local contractors are 
busy, but building operations have been retarded on account 
of the weather. Loose leaf tobacco sales continue, there being 
daily breaks on the warehouse floors, but offerings are small 
as most of the crop has been sold. Manufacturers in nearly 
all lines are working on full time. Retail trade is very 
satisfactory. Collections show an improvement over the 
last two months. 


Louisville.—Business continues large in volume and 
prices are firm, with goods in many lines not easy to get. 
Stove foundries have less orders booked than at this time 
last year, on account of the advance in prices. Manufac- 
turers of harness and saddlery report the usual spring busi- 
ness. Woodenware dealers report a 25 per cent. increase 
in sales for the month. The delay of the Government in 
not issuing the pure food regulations relative to whiskey 
has retarded business in that line somewhat, but collections 
are fairly good. 

New Orleans.—The volume of business is fully up to 
the average, although the movement of merchandise is not 
as large as it was during March. Passenger and freight ser 
vice has just been inaugurated on a road running from this 
city to Shreveport, which will open up a good deal of new 
territory and materially add to local trade. Both exports 
and imports show a material increase. There is very little 
trading in either sugar or rice, but the markets are firm. 


Dallas.—Agricultural conditions are not promising 
throughout north and west Texas, the comparatively small 
amount of rain and winds affecting crops, which in many 
sections are doing poorly. A large proportion of the winter 
grain crop was killed by green bugs, much of the acreage 
being replanted in cotton and corn. In west Texas, the 
range is in good condition, but the lack of rain is beginning 
to be seriously felt. 


Cincinnati.—Retail trade has been quiet owing to the un 
favorable weather. There is a fair movement in dry goods 
and the deniand for fall deliveries continues large. Only a 
few articles have been advanced and the market throughout 
is very firm. Manufacturers of clothing are receiving some 
advance orders for heavy weights, but fall trade has not yet 
fully opened. Trade is good in wholesale millinery. The 
flour market is very dull. The market for pig iron has been 
uncertain owing to the waiting policy of some consumers, 
who are believed to have ample supplies for present require- 
ments. Business, however, has been fairly active on orders 
for deliveries for the last half of the year, as the interest of 
buyers is centered in that period. Machine shops are busy 
and the general outlook is good. 


Cleveland.—lIn retail lines trade is only fairly active, 
on account of unfavorable weather. Spring business with 
manufacturers of clothing and ladies’ wear is about over. 
The volume of business has been largely in excess of a year 
ago. Manufacturers of knit goods are operating their plants 
to full capacity completing fall and winter orders, of which 
they have a large number. Jobbers of dry goods and no- 
tions report a steady business and millinery is in brisk de- 
mand. Building operations are active, material isin good 
demand and there are no labor troubles in the latter lines. 
Furnaces and foundries continue well supplied with orders. 
Money is in steady demand and rates are firm at 6 per cent. 


Toledo.—April has been cold and wet and trade has 
not displayed the activity that would obtain under better 
temperatures. Jobbers of dry goods, shoes, clothing and 
millinery report satisfactory returns from road men, and 
re-orders by mail indicate a fairly thriving business with 
country merchants. Dealers in agricultural implements re- 
port sales in excess of a year ago. Navigation has been 
opened on Lake Erie and heavy shipments of coal have been 
Started for northern ports. Railway conditions show some 


improvement, though delays are still experienced in secur- 
ing lumber from the South. 


Chicago.— Distribution maintains an exceptionally large 
volume. Nodiminution appears in industrial activity and 
there is more extended movement of freight by both rail 
and lake, but low temperature halts seasonable buying in 
leading retail lines. Notwithstanding conservative feeling 
as to new enterprises, the aggregate demands for raw mate- 
rials and finished products exhibit no shrinkage and large 
bookings add to the unprecedented accumulation of forward 
work in.iron and steel, car and power construction, and 
forge and foundry work. There is a further decline in prices 
of hides and a sympathetic tone in leather, but the metals, 
forest products, wool and building materials remain quite 
firm and to some extent are not readily available for prompt 
shipment. Electric factories have not hitherto had so much 
work on hand, and capacity is under more pressure in ma- 
chinery, implements, hardware, furniture and boxmaking. 
The opening of navigation is attended with an excellent 
outlook for traffic throughout the season, but increased 
costs of operating vessels and wage concessions will prob- 
ably lead toa higher level of rates, although this is not 
expected to hinder satisfactory charters in iron ore, coal, 
lumber and grain, all of which are expected to move in 
greater quantities than during the past record year. The 
markets for breadstufis exhibit more activity, and the move- 
ment of flour and grain exceed that of a year ago, and there 
is more strength in the absorption of live stock and provi- 
sions, with prices averaging better than during last week, 
and at the highest point for sheep this year. Farm reports 
indicate that spring work makes satisfactory progress. Oats 
are seeded in northern central Illinois, winter wheat has 
good growth, and the latter crop benefits from moisture in 
various States where drought caused some alarm. Heavy 
marketing of crops have continued, and this would indicate 
that the circulation of money in the agricultural sections is 
on the increase and more encouraging to country store- 
keepers. Mercantile collectionsin the Chicago district 
make a gratifying impression from their continued prompt- 
ness and very small number of failures among traders. 

Some labor controversies over claims for higher wages are 
settled, but the shipyards yet remain idle, and this makes 
an unfortunate delay in completing large vessels contracted 
for early delivery. In other respects the position of manu- 
factures is highly satisfactory, and spreading activity in 
building lines involves the empl yment of more experienced 
men than can be had at present. The total movement of 
grain at this port, 9,289,308 bushels, compares with 10,598,- 
958 bushels last week and 7,992,362 bushels a year ago. 
Compared with those of last year receipts increased 65.1 
per cent. and shipments decreased 7.3 per cent., those of last 
year being made unusually large with the opening of naviga- 
tion. Receipts of live stock were 280,688 head, against 
276,062 head last week and 253,059 head last year. Receipts 
of hides, 1,913,512 pounds, compare with 2,887,607 pounds 
last week and 3,339,779 pounds in 1906. Lumber receipts 
were 52,214,000 feet, against 57,546,000 feet last week and 
48,009,000 feet a year ago. Other receipts increased over 
the corresponding week of 1906 in flour, wheat, corn, oats, 
rye, barley, broom corn, butter, eggs and hogs, and de- 
creased in seeds, dressed beef, pork, lard, cheese, wool, 


. cattle and sheep. New building permits, $874,850, compare 


with $2,747,300 a year ago, and real estate sales, $3,341,696, 
with $2,603,370 in 1906. The market for local securities 
exhibits a decreasing aggregate of sales, and the ten active 
issues show an average decline this week of $1.10 per share. 
Sales of bonds reflect a rather slow demand. Money is 
quoted at 6 per cent. for commercial paper and the offerings 
are satisfactory, but deposits grow very slowly, and the in- 
terior call for currency remains surprisingly large. 

St. Paul.—Dry goods jobbers report advance sales for 
fall delivery considerably larger than last year, with many 
lines sold up and a fair sorting-up business, notwithstanding 
cool weather, which retards the movement of wash goods and 
and summer fabrics. Millinery mail orders come forward 
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freely. Men’s furnishings and ladies’ wear continue in good 
demand and the hat, cap and glove trade makes avery good 


BANK EXCHANGES. 





showing. Footwear sales show a steady increase over pre- Bank clearings continue to show a large volume of pay- 
ceding years and manufacturing plants are employed to ments through the banks, not so large at New York City as 
their capacity. Wholesale drugs and chemicals are sea- inthe exceptionally active periods of a year ago, and two 


sonably active. Collections are fair. 


years ago, but considerably larger at nearly all other cities, 


Minneapolis.—Wholesale trade compares favorably total exchanges this week atall leading cities in the United 
with a year ago. Wheat eeeding is rapidly nearing comple- States, outside New York, being $897,559,888, an increase 
tion and this has created a brisk demand for agricultural of 9.6 per cent. over last year and 16.1 per cent. over 


supplies. Shipment of goods for summer and fill delivery the corresponding week of 1905 


There are some large 


move forward rapidly, stimulated by the improved railroad gains, notably at Boston, Baltimore and most cities of the 


situation. Collections are slowly improving. Lumber ship- Middle West and Southwest. 


There is an increase at every 


ments for the week are 7,728,000 feet against 7,376,000 feet city over the active year 1905, with the exception of New 
@ year ago. York, and the loss at New York in the comparison with 


St. Louis. 





mail order trade, particularly in dry goods and kindred todate, as shown by the average daily figures. 


The continued cold weather interfers with both years causes slightly smaller exchanges for the month 
Figures 


lines. Footwear, farm implements, drugs, groceries, hard- for the week and average daily bank exchanges for the 
ware and woodenware are active and sales are larger than year to date, are compared below for three years: 
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The wheat market is active at an advance of 2c., while Boston . $181,068.700 — $149.438 030 
, : Philadelphia. . 153,979,764 170,989,849 
corn gained le. The demand for flour is moderate at Baltimore cof 28.513, 117 24. 978.329 
° ‘ Pe -sshew- 5D 5 i ,) - 
strong prices. Spot cotton sells readily at an advance of tc. Cincinnati ...... 30,518,050 25.6 57,350 
° . eve 78,65 5,996,72 
Spot pig lead and spelter are in moderate demand at  Ohicago...... 234,815.565 211,150,116 
: ; : Minneapolis _. 20,961,497 15,947,417 
steady prices. Lumber offerings are fair and good stock St. Louis. -...... 62,175,614 97,125,358 
. , : ae ansas City .... 32, 376 24,830,475 
meets with prompt disposal at strong prices. Money is in Kanaan Cli eta 13,291,809 12,524,457 
. , , 4 . New Orleans... 17,46 %,407 17,101,616 
fair demand at easier rates, with time loans being made at gan Francisco. 48°295,542 Mic cnieundalabs 
54 to 6 per cent. and call loans at 5 to 54 per cent. Com- Total........ "$897.550,888  $773,803,807 
. : . ’ New York ...... 1,8-4,865,148 2,015,874,651 
mercial paper is discounted at 6 to 634 per cent. = 
. : , Total all 2,732.416,036 $2,789,678,458 - 
Kansas City.—-Retail trade is good, but not up to ex- PR anne aga sone iag 
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and wearing apparel. Footwear and drug sales far exceed Jayiney) 77777" 487,052,000 533577000 
last year, but collections are a little slow. The recent cold ashes 
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weather has not checked the great demand for implements. 
The greater portion of the wheat belt is still in fine condi- 
tion and prospects for oats are good. The large city flour 





THE MONEY MARKET. 


mills report trade very dull. The week was good in wheat, Financial conditions have continued easy, despite a less 
sales showing more life, and values were alittle stronger. favorable bank statement at the close of last week. Cash 
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Corn and oats were higher. The week was good in cattle holdings by the associated institutions have not ceased to 


and hogs, with large receipts. Sheep and lambs were active ©xpand, but a phenomenally heavy increase in loans produced 


and higher. The total live stock receipts were 122,883 head. @ serious fall in surplus that can only be explained by special 
operations in connection with the simultaneous payment of 


four instalments on Great Northern stock. Wall Street 
speculation has made no drain on the money market, pur- 
chases on margins showing no response to the attractive 
rates at which accommodation could be secured. Currency 
has gone South of late, notably to New Orleans, and other 
interior cities quote rates of exchange on New York that in- 
dicate an outward flow, business being brisk at all points 
and large crop preparations absorb funds. With apparently 
sustained ease in money there has appeared a renewal of 
plans for issue of short term notes by railroads, despite a 
supply already in existence that holds three and four year 
loans paying 5 per cent. at less than par. 
finances, the first half of the month maintained an equilib- 

An increase of £438,252 in holdings of gold coin and rium between receipts and expenditures, so that a substan- 
bullion was reported by the Bank of England, which also_ tial surplus may be anticipated for the closing fortnight. 
reduced loans £639,000, making the proportion of reserve Deposits in local banks have been further increased, and 
to liability 44.65 per cent. against 43.55 per cent. last week bond refunding and redemption also continued, while there 
and 40.95 at the end of March The Bank of Francere- are still many 4 per cent. 


St. Joseph.—Spring tree in leading lines is making 
steady advances. In some cases the demand has exceeded 
the supply on account of the freight congestion and slow 
deliveries from manufacturers. The millinery season just 
closing will be the most successful in recent years. Foot- 
wear, hats and caps, hardware, saddlery and men’s furnish- 
ings show a marked increase in shipments, while trade in 
groceries, produce and drugs continues quite steady. 
Scarcity of labor interferes with the output of factories in 
the furnishing goods and shoe lines. Collections are good. 





FOREIGN FINANCES. 





duced gold holdings by 500,000 francs and expanded loans , that will be retired on or before July 1. 


prices prevailing in New York some interest was shown in f# efforts to draw gold from abroad, which was promptly 
American rails by British speculators and investors, but ™ reflected in less pressure at European banks, and now the 
there was little interest in coppers or South African stocks.f\ only abnormal rate abroad is the 6 per cent. charge by the 
Call money at London ruled at 14 to 2 per cent., with time \jImperial Bank of Germany, where special local influences 
accommodation 3§ to 34 percent. At Paristheopen market ‘prevail. A sharp decline carried the price of silver still 
rate was 3}, and at Beriin 44 per cent. 





As to Treasury 


bonds of 1907 outstanding 
The only criticism 
to the extent of 1,850,000 francs. It had been expected ever made of heavier government deposits with New York 
that the Bank of England would reduce its official rate of b inks was the stimulation it would give to speculation, and 
discount again this week, but no change occurred. This it is worthy of special note that the large transfers of late 
was probably due to the announcement that Paris was have had no tendency to increase purchases of securities 
about to withdraw the £3,000,000 advanced to London last with borrowed money because it could be secured cheaply. 
fall. Security trading was dull, pending the publication of A definitely helpful influence has been felt, however, of 


the Budget, which proved most satisfactory. At the low /nternational significance. Easier money here has ended 


further below the high position that has so long prevailed, 
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but London quotations appear to rally whenever thirty 
pence is near. Foreign financial interest was centered in 
the Bank of England’s official rate of discount and the 
preparations for large gold withdrawals by Paris of money 
advanced last autumn. 

Call money continued at 2 to 3 per cent., with most busi- 
ness on the basis of 2} percent. There is comparatively little 
inquiry. Time loans cost 3} per cent. for short periods up 
to 54 per cent. for accommodation as long as eight months, 
but there is still little disposition on the part of the banks 
to do this forward business. It isexpected that several new 
issues of railway notes will soon appear, and the banks an- 
ticipate higher rates. As to commercial paper, a few very 
choice names were able to borrow at 5} to 5%, but 6 per cent. 
is the standard rate, and less well known endorsements pay 
as much as 7per cent. Merchants are not heavy borrowers 
at these terms, and the market is consequently quiet. 


FOREIGN EXCHANGE. 

Fluctuations have become narrower, rates for sterling 
ruling about mid-way between the export and import 
points, and the disparity between cables and demand has 
decreased on account of better financial conditions on both 
sides of the ocean. There is still a substantial supply of 
cotton bills, but there is the neutralizing influence of a 
steady demand for remittance. Speculation is not a promi- 
nent feature, but all operations are marked by more confi- 
dence than existed a few weeks ago. As to remittances 
against sales of securities by London, the situation changed 
as the week progressed, at times the balance being favor- 
able. Daily closing quotations were as follows: 


Sat. Mon. Tues. Wed. Thur. Fri. 
Sterling, 60 days........ 4.82% 4.84% 4.82% 4.82% 482% 4.82% 
Sterling, sight .......... 4.8553 4.853 4.85 48 4.85%, 4.85%, 4.854, 
Sterlings, cables ........ 4.864, 4.857, 4.857, 4.857, 4.485%, 4.857%, 
Berlin, sight. ...... aivibs 94% 94.81 94.51 94.31 94.81 94.81 
Paris, sight cosccconese “HED eS “Ree 5.1938 5.19% 5.1938 6.19% 





*Less one-sixteenth per cent. 


DOMESTIC EXCHANGE. 

Rates on New Yerk are as follows: Chicago, 25 cents dis- 
count; Boston, 16% cents discount; New Orleans, commercial 
$1 discount, bank $1 premium; Savannah, buying at 50 
cents discount, selling at 75 cents premium; Cincinnati, 30 
cents discount; San Francisco, sight 24 cents, telegraphic 
5 cents; Charleston, buying at 50 cents discount, selling at 
1-10 cent premium; St. Louis, 20 cents premium bid; Min- 
neapolis, 20 cents premium. 


SILVER BULLION. 

British exports of silver bullion up to April 4, accord- 
ing to Pixley & Abell, were £4,216,108, against £5,371,960 
last year. India received £4,043,558 and the Straits 
£172,550. Last year all exports thus far went to India. 

A little rally marked the week’s opening in the bullion 
trading, but demand was not maintained and prices very 
soon began to weaken. Local quotations fell sharply on 
Tuesday without any special developments, except free 
offerings, for which there was no ready market. Later there 
was general recovery, but the bullion market is very un- 
settled. Prices are given herewith for each day’s closing: 


Sat. Mon. Tues. Wed. Thurs. Fri. 
London prices ........ 30.44d. 30.50d. 30.12d. 30.254. 30.8i1d. 30.254, 
New York prices ..... 65.87c. 66.00c. 65.12c. 65.37c. 65.62¢c. 65.50c. 


FEDERAL FINANCES. 
The latest statement of gold and silver coin and bullion 
on hand in excess of certificates outstanding, and exclusive 
of the $150,000,000 redemption fund, compares as follows: 


April 18, 1907 April 11, 1907 April 19, 1906 
Gold owned............. $146,790,501 $153.871,745 $11,210,641 
Silver owned. ......... 13,576,742 13,755,091 13,115,004 


A further reduction appears in net gold holdings by the 
Federal Treasury, but there is a substantial increase in 
comparison with the figures of a year ago, and gross stocks 
of the precious metal have risen to $926,740,774. The 
available cash balance is $248,988,206, of which $164,151,173 
is on deposit with the national banks. For the month thus 
far on regular Treasury operations receipts have exceeded 
expenditures $1,727,606, making a surplus for the fiscal year 
of $53,013,900. 





NEW YORK BANK AVERAGES 

A somewhat weaker position was reported by the local 
associated banks last Saturday, but the reserves were 80 
large that some reduction caused no fear of stringency, 
especially as the only important change was the enormous 
expansion of loans. As that was generally attributed to 
borrowing in connection with the Great Northern stock 
subscription, no permanent disturbance of the money 
market was anticipated. Cash holdings gained liberally, 
but not sufficiently to supply the necessary 25 per cent. of 
deposits, which faithfully reflected the changes in loans, 
specie and legal tenders. Bank note circulation fell con- 
siderably again, but there was a further gain in Government 
deposits to $31,356,600. The statement in detail compares 
with earlier dates as follows: 








Week's Changes. April 13, 1907. April 14. 1906 
VE ccossetdion Inc, $36,968,300 $1,099,657, LOO $1,009,275, 200 
Deposits ......... Ine. 44,448,800 1,081,661,900 981,861,600 
Circulation ....... Dee. 160,200 50,238,600 51,452,300 
EEE Inc, 6,008,300 212,966,300 172,704,700 
Legal tenders .... Inc, 1,640,600 73,302,100 77,533,2 
Total cash........ Inc. $7,648,900 $286,268,400 $250,237,900 
Surplus reserve.. Dec. 3,588,300 15,852,925 4,772,500 


* Deficit. 

Non-member banks that clear through members of the 
New York Clearing House Association report loans $123,- 
882,400, an expansion of $489,100; deposits, $133,001,900, 
a gain of $1,449,900; deficit below 25 per cent. cash to 
total deposits, $1,857,575, against a deficit of $2,411,500 in 
the preceding week. 

SPECIE MOVEMENT. 

At this port last week: Silver imports $21,709, exports 
none; gold imports $424,674, exports $872,445. Since 
January 1: Silver imports $644,399, exports $11,368,933 ;. 
gold imports $4,974,896, exports $1,756,336. 





Trade Oonditions in Oanadsa 





Montreal.—The weather continues backward, and the 
opening of navigation may be delayed beyond the usual 
date Country roads are also unsettled, but the volume 
of wholesale business is well maintained and collections 
are fair. In the city there is great activity in building 
operations, while needed supplies of structural material and 
labor are not always readily available. The trend of value 
continues upward. A further advance of about ten per 
cent. in toulards, sateens, cheese cloths and lawns has been 
made by a local concern, and another house has withdrawn 
all quotations on their makes of flannellettes. Silk ribbons 
of local manufacture have also been advanced. The ad- 
vance established last week in refined sugars by the local 
refineries is strongly held. Hides and calfskins are slightly 
easier and dealers are buying country hides on the basis 
of 114 cents for No. 1. Supplies of new butter are urgently 
needed, as stocks are practically exhausted, and Canadian 
made butter has been brought back from England in con- 
siderable quantities all winter. Receipts of new made 
fodder cheese are light and realize about 11% to 12 cents. 

Toronto.—Wholesale business is only fair. Untfavor- 
able weather interfered with the sorting-up trade in dry 
goods and retail business is comparatively quiet. Stocks 
generally in first hands are light and the outlook is con- 
sidered good. The demand for building material continues 
active. Payments are only fair. 

Hamilton.—Spring trade has opened up well in most 
lines. Unfavorable weather checked sales in millinery, but 
the turnover in house furnishings and food supplies of all 
kinds is good. Trade in hardware and building materials 
is very brisk, with prices advancing. Fruit growers report 
prospects favorable for a satisfactory crop. Manufacturers 
are busy and extensions are being made to many of the 
factories to meet requirements. Collections are fair. 

St. John.—The continued unseasonable weather has 
interfered with trade generally, but in the wholesale lines 
substantial orders are being taken for future delivery. 
Lumber of all kinds is in good demand and prices still show 
an upward tendency. The coming season’s cut of deals is 
about all contracted for. The quantity of logs in the woods 
is greater than was anticipated and present indications are 
that there will be plenty of water to bring them out. 
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THE NEW YORK CENTRAL SYSTEM. 





In this nation of big things there is too much disposition 
to take large results for granted, and the remarkable state- 
ment of the New York Central system for the year 1906 
would probably receive little more than casual mention un- 
less special attention is directed to a few of the more 
noteworthy features. This great system now embraces four- 
teen separate railway corporations branching out from the 
Atlantic seaboard to the West and Southwest, and by judi- 
cious management it has been possible to develop one of the 
most remarkable transporting institutions of the country. 
It is not enough to say that earnings from operation last 
year amounted to more than $225,000,000, and exceeded the 
figures of 1905 by about $19,000,000, which in turn was above 
all previous records. In order to bring these figures to a point 
where their magnitude may be readily grasped, it may be 
helpful to make a few simple comparisons. In what other 
nation is there a private railway system that earns $618,000 
each of the 365 days of the year? Another striking com- 
parison shows that last year’s earnings alone almost equalled 
the available cash balance in the United States Treasury, 
or would have paid oft one-fourth of the national debt. The 
mileage of this monster system is now 12,159 miles, or 
enough to extend half way around the world. The statistics 
in detail are printed on another page, but perhaps the 
most striking feature of the comparison with the figures of 
the previous year, is that in only one instance is there a 
decrease, and this was of trifling size in the expenses for 
new equipment. 

It is well known that the general prosperity last year 
brought higher costs for all kinds of material, and even 
more vigorously did wages advance owing to the great de- 
mand for all classes of labor. Over a million immigrants 
were swallowed up, in addition to the natural increase, 
without relieving the situation to any material extent, and 
the railways were especially handicapped on this account. 
To this matter of higher wages may be attributed most of 
the increase of $8,500,000 in conducting transportation. 
Maintenance of way and structures also increased $2,500,- 
000 and maintenance of equipment $3,500,000, so that total 
expenses absorbed all but about $5,000,000 of the increase in 
grossearnings. Tothisthere was added an increase of $2,000, - 
000 in other income, bringing gross income up to $7,000,000 
more than in 1905. Increases in fixed charges almost 
exactly absorbed the gain in other income, interest on 
funded debt rising above $20,000,000, while $8,500,000 was 
expended for taxes. Making these deductions there 
remained a net income of about $25,000,000, which was 
$5,000,000 more than in the previous year, an increase of 
25 per cent. Half of this increase was distributed in larger 
dividends, the system disbursing in this way over $18,000,- 
000, and yet there still remained a surplus of $6,969,012. 

The report of the Michigan Central Railroad for last year, 
which is the sixty-first annual statement of this company, 
covers the second largest in point of mileage operated of the 
subsidiary companies of the New York Central. Including 
proprietary and leased lines the Michigan Central operates 
1,745 miles of track, and the statement for 1906 makes the 
usual superlative comparison with preceding years, almost 
every item being greater than ever before. Early in the 
year the Michigan Central leased the property of the Toledo, 
Canada Southern & Detroit Railroad Company, agreeing to 
pay the principal and interest on $4,500,000 of the 4 per 
cent. first mortgage bonds of the company outstanding. 
The total authorized amount of these bonds is $4,500,000, 
but $1,400,000 have not been issued, and $1,500,000 that 
have been issued are held by the Canada Southern, but will 
not draw interest while so held. Under the terms of this 
lease, in consideration of the payment on the $1,600,000 
bonds outstanding, the Canada Southern will deliver to the 
Michigan Central on March 1, 1913, the balance of the bonds 
now held by that Company, and the entire capital stock of 


the Toledo, Canada Southern & Detroit Railroad Company. 
Several other properties were secured during the year, 
including 30,000 shares of common stock and $3,000,000 4 
per cent. first mortgage bonds of the Chicago, Indiana & 
Southern Railroad Company. The cost of road and equip- 
ment to December 31, 1906, was somewhat more than 
$35,000,000, while proprietary and leased lines added assets 
of about $14,000,000, securities $11,000,000, and other stock 
and cash assets bring total assets up to $67,800,000. 

Total earnings from operations for the year are $26,275,- 
588, an increase of $2,991,720 over the previous year on prac- 
tically the same mileage. The major part of the increase isin 
freight earnings, though passenger earnings showed a large 
gain as well. Net results show a great improvement in the 
condition of the property and an increase of 1 per cent. 
in cash dividends, but the surplus remaining after all 
charges was only $50,000, or $173,000 less than in 1905. As 
this is $14,380 less than the increase in the dividends dis- 
tributed, it follows that there was that much more balance 
available for dividends after the payment of first charges 
and expenses of operation. In the first half of the year the 
dividend was on the basis of 4 per cent., 2 per cent. semi- 
annually being paid, while in the last half the rate was 
increased to 6 per cent., and the half yearly amount of 3 
per cent. made the actual total in 1906 5 per cent. 

The largest increase in expenses over the previous year 
was $1,623,000 in conducting transportation, of which 
salaries and fuel account for most of the difference. Under 
maintenance of equipment there was also an increase of 
over a million dollars, chiefly repairs and renewals of cars, 
but maintenance of way and structures shows little change, 
owing to the heavy disbursements in the previous year. 
These increased expenses, amounting to $2,864,000 more than 
in 1905, were more than offset by the substantial gains in 
earnings from freight and passenger traffic that were about 
$3,000,000 more than in the previous year. Other income 
also added 20 per cent. more than in 1905, so that the gross 
income was ample to meet the increase of about $200,000 
in first charges, including interest on fanded debt, rentals, 
taxes and interest on loans. 

Over a million dollars are now paid io taxes on this prop- 
erty, covering five States and the Dominion of Canada, of 
which Michigan secured seven eighths. Under the de- 
tailed description of freight handled, which increased 
1,656,605 tons, or about 12 per cent., it is shown that im- 
provement was well distributed, 25 classes showing gains, 
while the only decrease of any size was about 100,000 tons 
in anthracite coal. This was almost exactly 10 per cent. of 
the total in the previous year and provides the only unsatis- 
factory freight comparison. As this may be very readily 
attributed to the temporary interruption to work at the 
mines, there is every reason for gratification in the record of 
freight business. All classes of passenger traffic showed a 
substantial gain although the proportion of increase in 
number was slightly greater than the ratio of earnings. 
The statement of equipment shows an increase in freight 
cars of about 2,500, while it is particularly encouraging to 
note that there was a very large decrease in mileage of 
empty freight cars. In other words, the movement was 
more uniform, liberal offerings of freight going in both 
directions decreasing the necessity of providing motive 
power and service for hauling empty cars 

The ** Big Four” which has also reported operates more 
mileage than any other of the New York Central System, 
connecting leading cities of Central West and touching points 
as far south as St. Louis and Louisville. Including branches 
and trackage rights, almost 2,000 miles are covered, while 
second track and side tracks bring the aggregate up to 3,186 
miles. The only increase in mileage during the year 1906 
was in this latter class of second and side tracks. The 
capital stock outstanding was increased somewhat under 
resolution of June 21, 1905, to provide for additions to 
property and to reimburse Treasury payments on account 
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of construction and purchase of equipment prior to 1906. 
There was also a small increase of $1,000,000 in the funded 
debt, making the total $63,612,727. There is still unauthor- 
ized an issue of $10,000,000 more common stock, which would 
make the total capitalization $60,000,000. The property 
has been improved during the past year to the extent of 
about $12,400,000, covering many new side tracks, yards 
and terminals, in addition to better grades and achange in 
the entire location of track between Danville and Harris- 
burg, while the amount expended for new cars and locomo- 
tives alone equalled about $4,000,000. Such an extensive 
improvemert in the physical condition of this property 
makes it well able to handle the rapidly growing business, 
or reduce expenses in case retrenchment should be 
necessary. 

Earnings increased over $2,000,000, or about 9 per cent. 
a3 compared with 1905, and still more over earlier years. 
The increase in expenses was only about 75 per cent. of the 
gain in earnings, although every section of the statement 
shows more or less increase, and over a million dollars was 
in conducting transportation. About a third of this differ- 
ence was in cost of fuel, and mostof the balance in wages 
of engine and roundhouse men, switchmen, flagman and 
train service. To net earnings of slightly over $6,000,000 
there was a moderate addition for other income including 
dividends and interest, but this item was little changed 
in comparison with the previous year. On the other hand, 
first charges were generally much heavier, especially in- 
terest and taxes, reducing the net income to about $2,000,000, 
which is still 10 per cent. more than in the preceding year. 
Cash dividends were the same as in 1905 on the preferred 
stock, aggregating 5 per cent. but the larger issue of com- 
mn stock at the same rate of 4 per cent. called for $182,804 
more money than in the previous year. After all payments, 
including the fee on increase in capital stock and discount 
on bond issue, there remained $11,552 to be added to the 
credit of profit and loss account. 

In addition to the above mentioned reports covering two 
of the leading sections of the New York Central system, 
there have also appeared during the past week the reports 
of the New York, Chicago & St. Louis and the two smaller 
divisions of the “‘ Big Fur,” the Peoria & Eastern and the 
Cincinnati Northern. 


THE NEW COTTON CROP. 


Norfolk.—The sales of fertilizers and other farm supplies indicate 
an acreage planted in cotton in this territory about the same as last year. 
March weather was very favorable and preparations were well advanced, 
but thus far April has been unusually cold and planting may not begin 
until after the first of May. Labor is scarce and wages high 

Richmond.—tThe acreage will be a little in excess of last year. 
Labor conditions have not improved and some planters are curtailing 
their acreage. Weather in the early spring was favorable, but during 
April it was too cool for a proper preparation of the soil. 

Columbia.— Preparations are now being made for a very good 
crop, but purchases of fertilizers are 10 per cent. less than last season. 
On account of the recent cold weather it is thought the acreage will be 
reduced. Purchases of mules, implements, and other plantation stuff 
are at least 25 per cent. less than last year. Planting will be two weeks 
or more late if the cold weather continues. Labor is scarce and high. 

Charleston.—The acreage will be about five per cent. less than 
last year. The use of fertilizers is about 15 per cent. less, due largely to 
lack of transportation facilities. Weather conditions were very favor- 
able for early planting, but the last few days have been unusually cold 
and it is feared that the planted seed has been materially injured. 

A tlanmta.—The unusually warm weather in March was very favor- 
able for early planting and the acreage put in was a little more than for 
1906. The recent very cold and unseasonable weather, accompanied by 
killing frosts, will necessitate replanting in nearly all the northern and 
middle sections of the State. The purchases of fertilizers, live stock and 
farming implements show a decrease of from 10 to 15 per cent. Farmers 
are generally in good financial condition. Labor conditions are not as 
bad as last year. 

Savannah.—The acreage planted this year is as large, if not larger, 
than last year, and purchase of fertilizers equal to previous seasons, al- 
though in some cases lack of transportion delayed shipments. Farmers 
have bought heavily of plantation live stock and farming implements. 








In the early planting season the weather was extremely dry, but during 
the past two weeks rains have been general, but the nights were cool. 
There is little improvement in the labor situation. 

Augusta.—<Acreage planted will ve about the same as last year. 
Sales of fertilizers are from 10 to 15 per cent. less. There has also been 
a material shrinkage in sales of plantation supplies and mules. The 
cold weather killed the early cotton, necessitating replanting. The 
farmers, generally, are notin as good financial condition as a year ago. 
Labor is more plentiful and the pay demanded is about the same. 

Macon.—Reports indicate that not one-fourth of the cotton crop 
has been planted. The purchases of commercial fertilizers do not equal 
those of last year, and a considerable falling off is noted in the purchase 
of mules. The weather conditions were favorable until a week ago 
since which time it has been cold. Planters are not in as good financial 
condition as during the past two years. 

Miobile.—The acreage planned for cultivation is about the same as 
last year. A small increase in the purchase of fertilizers is reported, 
and buying of mules, implements, ete., has been heavy. The weather 
is excellent for early planting, labor scarce and wages higher. Stocks of 
old cotton are smaller than a year ago. 

Mieridianm.—The acreage of cotton planted this year will about 
equal that of 1906, but 10 per cent. less of fertilizers will be used. Pur- 
chases of live stock and implements have been much less than last year. 
Preparations of land for planting were made much earlier this season, 
but the weather has since been too dry and cold for planting. Of the 
small per cent. of the crop planted the seed failed to germinate. Farm 
labor is scarce and much higher, and stocks of old cotton the smallest 
for several years. 

New Orleans.—The acreage in Louisiana, and especially in Mis- 
sissippi, will be materially curtailed owing to scarcity of labor. Pur- 
chases of fertilizers for this section are about 18 per cent. less than a 
year ago. Purchases of mules have been very light owing to high 
prices arid to the uncertainty of the labor supply. Sales of agricultural 
implements are about up to the average. Weather conditions were un- 
usually favorable for early planting, but most of the cotton which was 
planted early, was destroyed by a cold snap and will have to be re- 
planted. 

Shreveport.—The cotton acreage in this section will be less than 
last year. More fertilizer is being bought, as an effort is being made to 
mature the crop as early as possible on account of fears of the boll weevil. 
Purchases of mules and agricultural implements exceed 1906, but are less 
than in 1905. The weather was very favorable for early planting, but 
has been too cold for the growing crop. Laboris scarce, and wages higher. 

Nashville.—About the same acreage will be planted and 25 per 
cent. less fertilizers will be bought. Fewer mules are being purchased. 
The weather was too cold for early planting in some sections, but it was 
good in others. Planters are reported in good financial standing, 
though some farmers suffered losses to their corn and cotton last fall by 
rains Stocks of unsold cotton are larger than for several years, but it 
is of inferior grades. ’ 

Miemplhis.—The acreage planted to cotton in this district will be 
about the same as last year. The weather has been favorable for pre- 
paring lands and for early planting. Conditions, especially in the delta 
districts, are not entirely satisfactory for the purchase of supplies. 

Little Rock.—The weather has been remarkably fine and spiing 
is the earliest known in years. There will be fully as large an acreage 
of cotton and corn planted, probably greater. The demand for fertilizer 
is 25 per cent. greater than last year. There isa large demand for mules, 
which are very high. Planters are in very good shape financially. In 
some sections there is a scarcity of labor. Stocks of old cotton are not 
so large as a year ago. 

Oklahoma.—Conditions generally are favorable and the weather 
has been good. Planting has not yet commenced, but the loss of the 
wheat crop in a number of localities will add to the acreage planted in 
cotton. 

Dallas.—The acreage put in cotton this year will be greater than 
last year, in part due to the natural growth of planted territory and to 
the fact that some land planted to wheat and oats on which crops were 
practically destroyed by green bugs has been replanted tocotton. Lack 
of rainfall and prevailing high winds have retarded the germination and 
growth of the plant, but the situation is not yet serious. A factor which 
is causing some concern is the quantity of boll weevils found in all the 
fields, the open winter having been propitious for their propagation. 

Sherman.—Planting was begun about three weeks earlier than 
usual this year, and is about completed in thissection. Rains have been 
seasonable, some of the crop being up; the growth will not be materially 
retarded by recent cool weather. The acreage is twenty per cent. over 
last year. 

Aastin.—Owing to continued dry weather, less corn than usual has 
been planted, the land being put into cotton; probably 10 per cent. in- 


crease of acreage. Weather is favorable for early planting, and a recent 
rain is bringing up the plant. Planters in generally are in better condi- 
tion financially than for many years, Labor is scarce and high. Little 
or no cotton remains unsold. 


Fort W orth.— Acreage estimated at 5 per cent. increase over last 
year. Some apprehension is felt on account of pests; alse lack of mois- 
ture. Labor is scarce, and there is some doubt of supply sufficient to 
take care of the crops, especially if a wet season is experienced. Condi- 
tions financially are good. 
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THE GRAIN MARKETS. 


After speculative interests at the West had developed a good upward 
tendency by the extensive circulation of damage reports by drouth and 
insects, more careful investigators reported that the winter wheat crop 
would not be a total failure, and the long account hastened to take 
profits. Pressure to sell wheat brought a sharp reaction, and coarse 
grains were also easier, but there was no settled tone in the market, it 
being the season when each day’s news is different and all reports find 
some credence. One cause of strength in wheat of late has been the 
statement that some southwestern farmers have planted cotton in fields 
formerly given to wheat. In explanation of this it is stated that these 
growers have very large stocks of wheat still on hand because the price 
is unsatisfactory, while cotton is commanding abnormally high prices, 
despite the large crop. Taking the relative prices of the two articles it 
does appear as though cotton growing has the most attraction. Yet itis 
doubtful whether any large area has been so diverted, chiefly because 
farmers are slow to change their methods. Wheat quotations may not 
prove entirely satisfactory to growers, yet they are above the views of 
some exporters, and the foreign business is not aslarge as was promised 
by early statements of needs in Russia and China. In so far as any 
good gain is seen in shipments it is confined to Argentina. Official 
statistics show the value of exports of breadstuffs in March as $14,233,462, 
against $15,531,743 in the same month last year, but there is an increase 
over March exports in the two years immediately preceding 1906. Flour 
gained about a million dollars over the previous year, but oats declined 
almost as much. The quantity of wheat exported from the United States 
in March was only 3,119,230 bushels, which is less than in any month 
since last July, but the movement of flour was fully up to normal. 
Some sales of flour during the past week were reported at concessions 
from best prices, and reports from the Northwest indicate a sli ht increase 
in the output of the mills, the last week showing 310,000 barrels, which 
is more than in the corresponding week last year. 

Grain Movement.—Western receipts of wheat respond to 
better traffic conditions, large consignments coming forward notwith- 
standing the fact that work on the farms is now occupying attention. 
The week's arrivals were very much larger than a year ago, both as to 
wheat and corn. Atlantic coast shipments make less uniformly favor- 
able comparisons, wheat exports exceeding last year’s, but decrea:es 
were recorded in flour and corn. 

The grain movement each day is given in the following table, with 
the week’s total, and similar figures for 1906. The total for the last 
three weeks is also given, with comparative figures for last year. The 
receipts of wheat at western cities since July 1, both years, are appended, 
with latest figures of exports: 














—-— Wheat-——-—-— Flour ——_—— -Corn 

Western Atlantic Atlantic Westeru Atlantic 

Receipts. Exports Export Receipts. Expo 
REEL 2 687,838 40,000 42,843 465,730 169,483 
DT ticcedcesees 673,844 SE, i 455,240 155,348 
ae, beibinndead 523,056 227,384 7,859 599.723 267,270 
" -- --- 698,082 18,153 7,811 202,100 301.419 
Wednesday . aa aldes 534,219 177,911 D57 630,140 321,837 
Thursday. . ; 688,445 267,265 16,503 511,880 33,844 
Total ...... 3,705,484 1,001,026 75,573 2, 2.764. 4.813 1,249,201 
** last year. 1.7 14,762 21.84 93. 155 1 277,814 1,721,070 
April, 3 weeks....12,115,211 2,292,368 892 ‘032 10,336,842 5,604,230 
las ast year. 6,717,669 1,519,568 292,438 6,953, 428 6,515,891 


The total western receipts of wheat for the crop year thus far amount 
to 205,058,422 bushels, against 209,970,245 bushels during the previous 
year. Atlantic exports of wheat, including flour, this week were 1,341,104 
bushels, against 1,097,817 last week and 742,395 a year ago. Pacific 
exports were 433,404 bushels, against 151,493 last week and 101,420 
last year. Other exports were nothing, against 67,821 last week and 
41,125 a year ago. Total exports since July 1, of wheat, flour included, 
were 117,370,126 bushels, compared with 82,234,400 bushels last year. Of- 
ficial returns «re taken up to April 1 and Dun’s figures since that date. 

The Wheat Market.—An increase of 1,520,000 bushels in the 
domestic visible supply of wheat made the total 51,179,000 bushels, 
against 46,148,000 bushels at the corresponding date last year, when 
there occurred a small decrease of 174,000 bushels in the same week. 
Tot 1 shipments from all surplus nations last week amounted to 9,375,000 
bushels, against 10,453,000 bushels in the preceding week and 7,914,000 
bushels a year ago. The gain in comparison with last year’s movement 
was supplied by Argentina, although small increases were also noted in 
the movement from India and Australia. This nation and Russia re- 
ported losses of some size, and a small decrease appeared in the outgo 
from Danubian ports. Complaints of drouth ard green bugs were sup- 
plemented by statements that severe declines in temperature threatened 
the new spring wheat just planted and retarded work on other farms, so 
that the average season was unusually late. These reports had more 
effect in depressing the stock market, which was responsive to rumors of 
that nature, but wheat prices soon lost the effect of sensational damage 
stories and shows a considerable net decline for the week. A more 
vigorous foreign demand is needed to sustain prices, domestic consump- 
tion being inadequate in view of the large crops that were secured in 
recent years. 

The Corn Trade.—World’s exports of 2,510,500 bushels last 
week compared with 4,183,500 in the preceding week and 2,372,000 bush- 
els a year ago. Little net change appears in comparison with last 
year’s movement, decreases from thin country and Danubian ports 





being slightly more than offset by the gain in Russian shipments. A 
decrease of 778,000 bushels last week made the visible supply 11,217,000 
bushels, against 7,869,000 bushels at the same date last year, after a loss 
of 1,391,000 bushels in the corresponding week. The decline in corn 
was not as striking as the reaction in the leading cereal, chiefly because 
the preceding advance had not attained similar proportions. 


THE CHICAGO MARKET. 


CuicaGo.—The markets for breadstuffs exhibit more animation, but 
this is mainly due to speculative operations based upon conflicting 
opinions as to the damage done to winter wheat and extent of loss since 
the Government estimate of crop conditions April Ist. ‘Dealings in flour 
show a slightly sustained improvement for the domestic account and the 
price is firm upon an increasing movement. Stocks in dealers’ hands 
are believed to be undergoing decrease at this time, yet millers have not 
receded from the conservative position they have maintained for some 
time past as to grinding, and the current production remains curtailed 
at leading mills. This condition affords very little encouragement to 
holders of wheat, and withdrawals from store of the contract grades have 
little effect upon the aggregate, which is almost three times as large as a 
year ago. Notwithstanding these adverse features the price of No. 2 
red winter wheat advanced to 76; cents per bushel, against 75§ cents a 
week ago, and the stock in store decreased 29,946 bushels, against a 
decre*se of 4,616 bushels last week. Transactions in the coarse grains 
reflect a wider demand and there is a notably large decrease in stocks of 
corn. Sales for future delivery have gained in both corn and wheat, 
interest continuing to center principally in the July options. Compared 
with the closing prices a week ago, corn rose 3 cent a bushel, oats 1 
cent and wheat 1j cents. Farm work make good progress and oats are 
well seeded in northern-central Illinois. Reports as to the condition 
of winter wheat in this district indicate that the growth is satisfactory, 
and although temperature is low no danger is apprehended, there being 
ample moisture throughout most of the northern belt. Navigation on 
the lakes permits an active movement of breadstuffs from this port and 
large cargoes have gone out, but new charters for corn to Buffalo are 


-few. Contract stocks in Chicago increased in oats 163,061 bushels, and 

















decreased corn 39,937 bushels and wheat 29,956 bushels. Comparative 
stocks are: 

Wheat This week. Previous week. Year ago. 
No. 1 hard..... enSnenderconcsgutas ates 116,456 eee eee 
i aint caadie Giteeecigatinhenie’s 909,347 909,347 637,889 
By  Sibnnen.cneeenaccneedsditchebvand- 107,502 eae: | vecmemesines 
i dt ncntnavnesennasneeee aan se 8,111,728 8,141,674 318,974 
Ds Ee ER ninsanscs-ccaccescass 7,687 7,687 535,700 

SD pads cnaenad beac ennede «>< 9,252,720 9,282,676 2,492,572 
CORE, GOR oc cncesctinsesevicsscess 525.694 565,631 2,801,389 
Caste, COmtracs ...cc0c...ccceeccee..-s- 646,968 483,907 3,408,858 


Aggregate stocks in all positions in store increased in oats 75,000 
bushels, and decreased corn 2,060,000 bushels, and wheat 57,000 bushels. 
Comparative stocks in store follow: 





























Stocks. This week. Previous week. Year ago. 
Wheat, bushels.... ovitnntin . 14 860, 000 14,917,000 5.428,000 
Corn, D aiigidins sbibeenieeeds 6,753,000 12,000 5,517,000 
Oats, Ss eowecceseses aceee 92, 3,416,000 7,309.00¢ 
Rye, ” Sadtign OneNd> svegae 3 546,000 893,00 
es «> epeasints conoeneneenaees 269,000 261,000 304,00¢ 

WOOD. oi coccckbdhd inbudnsbéannacees 25,987,000 27,952,000 19,451,000 


Total movement of grain at this port was 9,239,3)8 bushels, against 
10,598,958 bushels last week and 7,992,362 bushels a year ago. Compared 
with those of last year, receipts increased 65.1 per cent. and the 
shipments decreased 7.3 per cent. The appended table shows in detail 
the movement for this and previous weeks: 




















Receipts This week. Previous week. Year ago. 
rrr 169,176 144,000 52, 
a. = hah ev cnsenebscesessens 1,817,652 2,643,699 887,944 
Oats, O.  _padannsines cagendebben 1,899,680 2,205,008 1,357,700 
Rye. TF: -Cedigieaddcdninahnns 43,1 61,669 28,2 
> ondsenccsdaceeoubavdc 367,411 579,976 276.674 

Es csntus wie + pbantaewnniigidenibetinn 4,297,097 5,634,252 2,602,518 

Shipm This week. Previous week. a 
Wheat, bushels » ones seneeEsenedeeds 172,137 394,781 981,141 
ah *  edemee caceseneosescoss 2,674,419 2.174.833 2,537,409 
Oats, Dp pesteahpousadanedeenee 1,900,715 2,112,322 1,651,360 
Rye, a Seen Sadovbe neebenses 62,073 41,100 18,02 
ee, § «< —— wennwnsessoscciccnces 182,867 241,670 201,910 

PRs cancesnntns © conmentncenses 4,992,211 4.964,706 5,389,844 


Receipts of flour were 220,875 barrels, against 200,550 barrels a year 
ago, and shipments were 134,326 barrels, against 134,011 barrels in 1906 
Eastbound rail shipments of grain were 3,310,000 bushels, against 
2,883.000 bushels last week and 2,960,000 bushe!sa year ago; and of flour 
were 120,010 barrels, against 136,760 barrels last week and 134,598 
barrels in 1906. 

The visible supply of grain in the United States and Canada, issued 
by the Chicago Board of Trade, exhibits increases in wheat 1,520,000 
bushels, oats 254,000 bushels and barley 248,000 bushels and decreases in 
corn 778,000 bushels and rye 196,000 bushels. The principal port in- 
creases in wheat were: Duluth, 1,191,000 bushels; Minneaypoiis, 317,000 
bushels; New York, 181,000 bushels; on the Lakes, 274,000 bushels. 
Fort William, 196,000 bushels; Port Arthur, 345,000 bushels, and the 
principal decreases were: Buffalo, in store, 240,000 bushels; afloat 
83,000 bushels; Galveston, 160,000 bushels; Philadelphia, 95,000 bushels 
and Kansas City, 50,000 bushels. The Canadian ports named reported. 
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an aggregate stock of 8,910,000 bushels wheat. Totals this week and 
previous periods follow : 





ks. Ha et aw ago. 
alae aaaagarmeicasanesianca 7868. 
Oats, Oi ne eed i ekadec tthe 9,472,000 18/815.000 
a a ee oe 1.157, 1,998,000 
RRR en RRR Ao Ca 2:672,000 3,006 























Provisions show increased shipments this week and the general 
demand holds steady, but on more liberal offerings, due to heavier 
packing, prices closed easier than a week ago, lard being down 12} cents 
and pork 15 cents, while ribs gained 5 cents. Eastbound rail shipments 
of provisions were 22,601 tons, against 19,499 tons last week and 27,787 
tons a year ago. Receipts of live stock improved to 280,688 head, 
against 276,062 head last week and 253,059 head a year ago. The market 
reflects a steady absorbtion, the average of values closing higher than 
a week ago, with choice cattle unchanged, hogs 10 cents higher and 
sheep up 35 cents to $7.35, the highest value this season. 


THE MINNEAPOLIS FLOUR OUTPUT. 


Winneapolis.—The fiour situation does not improve. A three 
cent advance in the price of wheat had little effect on the flour demand 
and sales did not equal the output of the mills, which were running on 
about one-half capacity. Flour prices are holding firm and, with 
diminishing stocks, an improvement is looked for. Mill feed is dull, 
but steady. 





HIDES AND LEATHER. 


The demand for most varieties of hides continues to show improve- 
ment, but the market on many kinds is still weak, owing to the large 
accumulations of these on hand. The increased trade is chiefly in 
April branded hides of packer takeoff suitable for sole leather, and 
prices on these are well maintained, as supplies of nearly all descriptions 
of branded hides are light. The chief weakness is in native cows. 
Packers are not able to secure over 12}c. for these, and some buy- 
ers are not willing to pay over 12c. for long-haired stock, as country 
buffs have declined another half cent this week and sales of long-haired 
buffs have been made down to 104c. Prices on all kinds of hides are 
proportionately lower at outside points than at Chicago. Some sales of 
packer native steers have been made in Chicago at l4c., but in New York 
regular packers have sold their native steers at 13c., and the smaller 
butchers in the East have moved native steers as low as 12c. and cows 
as low as lle. The decline is not confined to domestic stock alone, but 
includes all kinds of foreign hides. Latin-American dry hides are very 
weak, and sales of these during the past week have been at declines 
ranging from jc. to jc. i 

The leather markets are fairly well maintained, but the large transac- 
tions in sole leather recently have- not had as beneficial effect on the 
general situation as was expected by tanners. Shoe manufacturers are 
watching the rapidly declining hide market with much interest es- 
pecially since the recent heavy sales that were reported in the 
sole leather market. The actual rates being paid on dry hide hemlock 
sole are from lic. to 2c. under the figures that were being talked by 
tanners early this year, and most sales of union backs are lc. lower than 
extreme prices of two months ago. Harness leather continues dull and 
easy. Light weight belting butts are in fair call, and best tannages of 
these are still being quoted at 50c., but extra heavy weights are a drug, 
and it is reported that some of these have been sold as low as 42c. Calf- 
skins are in fair call, and Russia calf is especially active and strong, 
owing to the extensive demand at present for colored shoes. Side upper 
is quiet and easy, and glazed kid is dull and weak. 

Boots and Shoes.—aAs yet buying for fall lines has not as- 





. sumed proportions and prominent New England manufacturers report 


business as quiet. Many of the producers have not taken any fall orders 
of account, but in a majority of instances have not been obliged to shut 
down, either partially or entirely, on account of orders for seasonable 
goods that they still have in reserve, as well as additional spring and 
summer contracts that have come in during the past two or three weeks. 
There is still an active call for colored goods, and some manufacturers 
are in receipt of sufficient orders for these, principally for calf leather 
balmorals and oxfords suitable for summer wear, to keep their plants 
well engaged for a month or even six weeks. The question of price is 
not a disturbing element, as producers are firm in their views and state 
that they prefer to let orders go that would mean a concession from 
recent quotations. The local jobbing trade continues satisfactory, with 
city retailers giving particular attention to summer goods, including 
colored calf and kid styles and canvas shoes for both men’s and 
women’s wear. 


THE BOSTON MARKET. 


Boston.—The footwear market is more active. A fair number of 
orders has been recently placed and the general outlook is favorable. 
Specially active features are tan and patent shoes. Shipments for the 
week were 1)3,84) cases. The market for sole leather is quieter since 
the negotiation of the recent large business, but the market is firm and 
fairly active, with strong denials of price concessions on the large trades 
Heavy upper leather is more active, with a good business at full prices. 


tanners holding firm. Buff hides are quiet, tanners holding off for 
more settled prices. 





IRON AND STEEL. 


An event of significance as indicating conditions in the future was the 
announcement that the Steel Corporation would receive orders for de- 
livery of steel rails in 1908 at unchanged quotations. Books were 
opened thus far in advance because inquiries already aggregated 
250,000 tons and others were known to be ready. The week’s business 
also embraces a large tonnage of standard rails for this year’s delivery. 
Searcity of billets has prevented much business, and the pressure for 
delivery of wire products leaves manufacturers with practically no 
supply on hand at the opening of the spring season. Further substan- 
tial orders have appeared for structural steel, and local subway extension 
business will add a vast tonnage to the total for the next few years 
Several orders for railway bridge work involve a large tonnage, and ex- 
tension of manufacturing plants as well as office buildings make the 
outlook for structural shapes most encouraging. Prices of merchant 
pipe beyond June 1 have not yet been announced, but orders are placed 
liberally, subject to whatever figures are selected. Consumers are eager 
to obtain deliveries, some producers announcing that pressure is so great 
that premiums of $1 and $2 per ton are frequently offered. All sections 
of the market are in the same well sold condition, and the outlook is 
most encouraging. Owing to the heavy business in pig iron in the pre- 
ceding week, prices are now very firmly held, but trade is small because 
the furnaces have nothing to sell andconsumers provided for their needs 
some distance ahead. Consumption of iron is at a higher rate than 
at this time last year, and the year 1907 will establish new records unless 
reaction occurs. 


Minor Metals.—Trade in tin has ruled dull and prices little 
altered. There was nothing of special interest in cables from London, 
as business was also quiet there. Copper quotations are more or less 
nominal, ranging about a cent between the market extremes, according 
to the urgency of buyer or the ability of the seller to make delivery. 
Mines are producing every ounce possible and holders are accepting 
forward business readily, but the situation is unsettled because of foreign 
markets and predictions that home consumption will decline. Last 
year’s yield for the world outside this country is reported as 303,200 tons 
by Merton, an increase of only 10,000 tons over the previous year, but in 
excess of all earlier records. It is now possible to make deliveries of 
lead somewhat more promptly, whereupon quotations become slightly 


easier. 
THE PITTSBURG MARKET. 


PiTTsBURG.—Finished material continues active and new busi- 
ness is coming out better than was expected. The mills have a much 
larger business on hand than at the opening of the year and look for- 
ward to a still larger tonnage. Better weather conditions have improved 
the call for structural lines. Consumption of iron is at a higher rate 
than at this time last year, and 1907 will establish new records unless re- 
action occurs. The Industrial World reports production of pig iron for 
the first quarter 6,475,082 tons, against 6,124,196 tons in the same period 
last year, notwithstanding the interference with production in the 
Pittsburg district by floods and other causes. Figures for the Mahoning 
Valley, Pittsburg District and the Shenango Valley for the first quarter 
showed 2,552,090 tons, as against 2,423,131 tons last year. Coke produc- 
tion last week, according to the Connellsville Courier, amounted to 
415,300 tons, compared with 373,391 tons for the coresponding week in 
1906. Pigiron continues stronger and the heavy sales last week have 
added further strength. There is little iron available for the balance of 
the first half and a heavy tonnage has been sold for the second half, but 
the furnaces are able to take considerable business for the third and 
last quarters. In both Bessemer and foundry iron many large con- 
sumers have contracted for their supply for the balance of the year, but 
the entire consumptive demand of the country has not been contracted 
fur. Bessemer iron is ruling strongly at $21 for the last half, although 
for the third quarter the furnaces are asking 50 cents a ton higher. 
No. 2 foundry is quoted at $23.85 to $2435 for second 
quarter and for the last half at about $1 a ton less. 
For early delivery Bessemer iron is rated at $23.85 to $24.10, No. 2 
foundry at $25.85 to $26.10, basic at $22.85 to $23.10, and gray forge at 
$21.85 to $22.10. The demand for coke is not so strong, but the market 
continues firm and prices are unchanged. In the upper and lower Con- 
nellsville region there are 32,210 ovensin blast and 2,079 idle. In both 
regions there is considerable development work under way, new ovens 
being added to old plants, and many new works are under construction. 

The steel situation is becoming stronger each week and there is con- 
siderable complaint from finishing mills on account of poor deliveries. 
Steel from other sections has been offered in the Pittsburg district 
something that has probably never occurred before. The billet and bar 
mills are rushing their capacity to the limit and production is excep- 
tionally large, but they are not able to take care of the demand. Besse- 
mer billets are quoted at $30 to $330.50, open-hearth at $31 to $31.50, sheet 
bars $30 to $30.50, and Bessemer wire rods at $37 to $38. The larger 
plate mills are loaded with business and cannot promise delivery for 
several months. Consumers are specifying heavily for material and are 
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delayed by the inability of the plate mills to keep up with the demand. 
The scarcity of steel prevents full capacity, but the production is at a 
heavy rate. Small mills which can make fairly good shipments are 
asking premiums of from $1 to $2 per ton. Regular quotations are un- 
changed as follows: Quarter-inch thick, 6} to 100 inches wide, $1.70, 
with the usual extras for different widths and sizes. Pipes and tubes 
are probably the strongest of the finished lines. The mills are crowded 
with business and are much behind on deliveries. The larger plants 
are not in a position to take contracts for deliveries within three or four 
months. Prices are firm. The skelp mills are very busy and are be- 
hind on shipments. Grooved steel skelp is quoted at $38 to $39 per ton 
and sheared steel skelp at $37 to $38. New business continues to come in 
for structural material and there are aconsiderable number of inquiries. 
There is much new work in sight and considerable business figured on 
to be placed within the next month or so. The mills are busy and pro~ 
duction is heavy. Prices are firm on a basis of $1.70 for beams and 
ehannels up to 15 inches and $1.80 over 15 inches. Steel bars are active 
and the mills have business booked several months ahead. Bar makers 
have refused to grant the concession of $2 per ton asked for by the im 
plement manufacturers and some contracts have been placed at the full 
price of $1.60, but a number of large consumers whose contracts are 
about to expire still show some reluctance in arranging for a new supply 
of bars. New business in iron bars is large and consumers are speci- 
fying heavily to the mills. Common iron bars are firm at $1.80, Pitts 
burg. Rail mills are busy and new business is coming out right along, 
both for light rails and standard sections. Light rails are firm at $33 to 
$34 for 25 lbs. and heavier and standard sections remain at $28. 





Coal and Coke.—More prompt deliveries of fuel are a result 
of improvement in car service, not any reduction in consumption. 
Bituminous moves freely, but shipments would be still larger if freight 
rates and other costs of transportation had not advanced to a point where 
conservative buyers are inclined to defer operations in the hope that 
current conditions may not continue. No change appears in the 
anthracite market, spring sales being liberal, but not up to most 
sanguine expectations. Output of coke is enormous and railway traffic 
conditions provide prompt delivery, but there is no evidence of weak- 
ness in quotations, $2.85 being quoted at oven for Connellsville 
furnace coke delivered duriny the last half of 1907. 





DRY GOODS AND WOOLENS. 


There is a continuance of the quiet conditions which have characterized 
the situation for the last few weeks, but there is no evidence of weak- 
ness or irregularity to prices. Resales continue, but these have not 
affected the general market, nor is it believed that they will have any 
depressing influence. The fact that there have been plenty of buyers 
who are willing to take any offerings made at second hands is a factor 
which makes for strength; also, the fact that the disposal of certain 
lines by second hands has improved their condition from a credit stand- 
point is another argument in favor of continued strength. The coarse 
yarnend of the market is the least active and will undoubtedly coutinue so. 
There is little accumulation of stock in any direction. A fair degree of 
improvement is noted in men’s wear fabrics respecting duplicate orders. 
Manufacturers of wool goods are encouraged by the distinct trend in 
favor of their product. The dress goods jobber is duplicating very con- 
servatively. A few orders have been received on fancy wool goods, but 
there is a general indisposition to operate in bulk, with more or less 
hesitancy to agres to the seeming trend of demand evidenced in early 
orders. 

Cotton Goods.—A great dval of caution is exercised by the buyer 
and yet, in spite ot this fact, the market shows no weakening, the 
tendency of prices still being specifically upward. No advances were 
noted during the week, but premiums have been paid in a quiet way in 
a good many instances in order to secure satisfactory deliveries Buyers 
feel the possibilities of the future and understand the outlook is far from 
encouraging from their standpoint. The curtailment of production 
which has had comparatively little attention during the last few months, 
is likely to prove a much more potent influence as the summer months 
are approached, and many predict that the scarcity of labor will be even 
greater than usual. Many mills are running to-day on short time. No 
news of encouraging character is heard in the export division and of 
course heavy fabrics especially adapted for export are sluggish, but it 
does not seem as though there could be any accumulation of moment, and 
with the diversion of machinery to other fabrics, on which mills are 
sold ahead for months to come, the possibility of the exporter securing 
anything like satisfactory deliveries if he should come into the market 
is very slight. The print cloth end is still tending upward and additional 
purchases of narrow goods are reported from week to week, tending to 
make more acute the position of the printer, who acknowledges to day 
his inability to run on full time because of the lack of gray cloths. 
Prices in this division are unusually well maintained, in spite of the 
resales which have been made at second hands. The bleached goods 
handler is also materially affected by this gray goods scarcity and by the 
congestion in the majority of bleacheries which prevents him from 








making satisfactory deliveries. No further advances in bleached have 
occurred, but many lines are held at value. Staple prints are being sold 
freely for June delivery, but with shortened discounts, and certain lines 
held at value. The gingham situation is still acute, as far as the buyer 
is concerned, and with little prospect of improvement. The following is 
an approximate range of quotations: Brown sheeting, standard eastern, 
7ke. to 73c.; southern, 7jc.; 3-yards, 6jc. to 63c.; 4yard, 6c.; drills 
standard, 7}c. to 73c.; bleached muslin, standard 4 4c, 7jc.; kid-finished 
cambrics, 5c. 

Woolen Gioods.—There has been a visible improvement in the 
situation during the week in respect to duplicate orders. Naturally, with 
the progress of clothiers’ salesmen, there has been development in the 
season’s business, and this has been reflected in the primary market. 
While it is too early to say that the trend to-day is to last through the 
entire season, there is evidence that lines of wool goods are in much im- 
proved condition, as compared with the meagre sample piece orders 
secured at the opening of the season. This will insure the operation of 
a very respectable quantity of machinery that has not been run in full 
for some time. Little news is heard regarding developments in the 
overcoating situation, and it is evident that it will be necessary to wait 
until practically the consumptive period before business can be expected 
in any bulk. In regard to worsteds the situation is steadily assuming a 
more favorable character and advances are being announced daily on 
lines of popular goods, evidencing the satisfactory condition in which 
orders have placed these fabrics. On mercerized lines, the lower end of 
the market has suffered very materially, yet a very satisfactory business 
is reported on better goods. 

The Yarn Market.—There is comparatively little business 
and more or lessirregularity in prices on cotton yarns Slight weakness 
is noted in numbers from 14s to 30sin both skeins and warps. Little 
ordering of hosiery. yarns for anything except prompt delivery is re- 
ported, but it is expected that by another month buyers will commence 
to purchase for fall. Woolen or worsted yarns are steady, but without 
any material activity. Linen and jute yarns remain firm, with continued 


upward tendency. 





FOREIGN TRADE AT LEADING PORTS 


Examination ot foreign trade returns from the five leading Atlantic 
ports for the last week, discloses important changes in both exports and 
imports, the net result being a loss of about a million dollars in the 
former division, while imports at all cities, on the other hand, were more 
than $2,500,000 in excess of the movements during the same period of 
1906. The bulk of this gain was provided by receipts at New York 
which continued very heavy, the differenee as compared with last year 
amounting to over $2,300,(00. The total at New Orleans wasalso above the 
average and showed an increase of a million dollars, but both Philadel- 
phia and Baltimore reported smaller movements than ayearago. The 
total at Boston was well maintained and moderately heavier than in 
1906. Although New York supplied a gain of about $2,700,000 in 
exports, this increase was more than offset by shipments from New 
Orleans almost three millions smaller than a year ago, while Boston and 
Baltimorealso provided rather heavy decreases. A moderate gain occured 
in this division in Philadelphia 














EXPORTS. 
— ——— Week.——_——__ —— ——— Sixteen Weeks.——— 
1907. 1906. 1907. 1906. 
New York ..........$14,897,719 $12,152,985 $200,649,137 $199,278,236 
SS aee .. 1,880,605 2,432,945 32,409.691 32,941,706 
Phila:telphia........ 1,392,107 1,264,729 21,418,795 21.038.502 
Baltimure .......... 1,756,200 2.225,180 32,742,497 37,170,658 
New Orleans....... 2.760,512 5.737,017 66,990,261 63,774,717 
IMPORTS. 
—_—_ —-— Sixteen Weeks. 
1907. 1906. 1907. 1906. 
BOW VOCE. .cce- occ: $17,874.010 $15,563,316 $289.624.847 $¢242.276.408 
potas ...........--. 3,079,145 2.458.105 560,021,479 38,323,472 
Phi ate] phia...... 1,264,923 1,827,416 21,602.777 20.250,662 
i cpavews ee 350.676 650,400 0,654,457 9,464,935 
New Urleans....... 1,478,266 375,690 13,032,236 11,165,238 


The imports at New York exceeding $100,000 in value were: Iodine, 
$202,706; nitrate «f soda, $161,131; furs, $669,726; precious stones, 
$508,5(6; undressed hides, $939,234; copper, $407,689; copper ore. 
$126.350; tin, slabs, $102,610; tin, lbs., $108,882; cocoa, $187,104; coffee, 
$865,473; hemp. $500,730 ; india rubber, $1,335,048: paintings, $715,543; 
sugar, $2,057,345 ; tobacco, $518,547, and wood, $202,616. Imports of dry 
goods amounted to $3,712,580, of which $3,025,6'5 were entered for 
consuniption. 





Market tor Rice.— While demand is uot large it is encouraging 
to note that buyers ask for quick shipment, indicating low stocks at 
outside markets. This strong statistical position and the irregular 
assortment offered in the leading markets gives a very firm tone to all 
desirable arrivals, and any broadening of demand would advance quota- 
tions. A fair business is reported on the Atlantic coast and New Orleans 
trade is improving. Receipts are diminishing and it is estimated that 
less than two months’ movement remains. Foreign markets are ac ive 
and higher. The Louisiana crop movement to date is reported by Dun. 
Talmage’s Sons as follows :—Receipts, 1,697,(00 sacks rough, against 
1,405,980 sacks last year; sales, 1,477,744 pockets cleaned, against 
1,397,718 in 1906. 
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MARKET FOR COTTON. 


Some decrease in port receipts in the face ef higher quotations en- 
courages the speenlative long account, and it is announced that little 
more of the old crop remains on plantations or is still to come from the 
interior. But it is important to note that work on the new crop is oc- 
cupying attention, and there is no opportunity for shippiog old stock. 
The South is now so prosperous that there is not the pressure for money 
that formerly necessitated prompt marketing. Many dispatches were 
circulated to the effect that drouth was ruining all the early cotton in 
Texas, and these influences received support from the Government 
weekly weather report, which stated that there was lack of moisture in 
central and western gulf districts. This factor was partially offset in 
the speeulation by easier Liverpool cables and frequent sales for small 
profits. There is still a good export movement, especially from New 
Orleans and Galveston, while latest statistics of visible supply show 
more normal changes in comparison with earlier years than was the 
rule earlier in the season. There is still the undertone of support from 
vigorous consumption by domestic spinners, and the official report of 
exports in March showed 769,086 bales, against 478,892 in the previous 
year, making a value of $43,392,647 compare with $26,832,841, the aver- 
age export price being about the samein both years.” Final returns for 
seven months of the crop year make the average quantity exported over 
a million bales monthly, 7,178,192 bales valued at $394,355,105 compar- 
ing with 5,225,812 bales worth $299,241,597 in the same part of the pre- 
vious season. Only three full years have surpassed the quantity sent 
out thus far, and only one year showed a greater value. In the first 
half of this month the value has been raised above all previous records, 
and in a short time the quantity will be the largest with the single ex- 
ception of two years ago, when the price was much more attractive. As 
the week advanced there was some reaction from best prices because of 
the frequent rains in Texas, but speculative and spot business in cotton 
are not closely associated these days, moving most independently of each 
other. 





SPOT COTTON PRICES. 


Middling Uplanda. Sat. Mon. Tues. Wea Thurs Fri 
New York, cents. ........... 11.10 11.15 11.15 11.10 11.10 11.20 
New Orleans, cents......... 11.00 10.95 10.75 1U.75 10.75 10.75 
Liverpool, pence............. 6.24 6.23 6.21 6.22 86.25 6.28 


Latest statistics of supply and movement of American cott«n are 
given herewith: 






and Three Weeks’ 

In UT. &, Total ecrea 
1907. April 12......... 1,261,720 3,791,332 248,964 
ah: © Dikedtcoswek 1,171.781 2,933,779 372,865 
Seen BOs cccckece 1,269,801 2,964,801 90,636 
oe, -. Bee 750,746 1,995.746 - 260,093 
EL ee, Peer 568,371 2,171,371 253 024 
| Se | ee 1,018.517 2,758,517 367.716 
Ses... Bacgecesson 1,250,826 2,797,826 168,439 

iy Mea nih ee oi 791,944 2,451,944 324,5 
Oe 1,307,983 3,869,983 170,532 
= ics obatuna 1,061,322 3,357,322 341,880 
BOT,  *: Be..rcccccoe JOuneeu 2,640,580 299,940 
> OP. ata oe 748,984 2,676,984 160,665 
1895 ©: Te senndnas 950,266 .2,9 3,803,266 253,919 


From the opening of the crop year to April 12, according to statistics 
compiled by the Financial Chronicle, 12,114,436 bales of cotton came into 
sight. as compared with 9,470,688 bales last year and 10,900,477 bales two 
years ago. This week port receipts were 83,195 bales. against 97,555 
bales a year ago and 162,979 bales in 1905. Takings by northern spinners 


for the crop year up to April 12 were 2,308.780 bales. compsred with 


1,970,947 bales last year and 1,803,982 bales. two years ago. Last week’s 
exports to Great Britain and the continent were 145,880 bales, against 
75,210 bales in the same week of 1906, while for the crop year 7,383,950 
bales compare with 5,295,127 bales in the previous season. 





Raw and Refined Sugar.—Some firmness in cables from 
abroad was attributed to Licht’s estimate that beet sowings in Europe 
would be only 2§ per cent. larger than last year, as a heavier increase 
was anticipated. Raw grades here were firmly held, several important 
transactions being recorded at the recent advance, and some holders are 


now asking still higher figures. Atlantic coast stocks show a gain over 
last week, but are slightly less than a year ago. Although refiners hold 
firmly to the higher level of quotations, there is practically no new busi- 
ness and little movement on old orders. The market has quieted down 
very decidediy from recent activity. 





FAILURES AND DEFAULTS. 


Commercial failures this week in the United States number 186, 
against 214 last week, 179 the preceding week and 199 the corresponding 
week last year. Failures in Canada this week are 21, against 29 the pre- 
ceding week and 18 the corresponding week last year. Below are given 
failures reported this week, the two preceding weeks, and for the cor- 
responding week last year, with the total for each section and the num- 
ber where the liabilities are $5,000 or more: 


—Apr. 18, 1907—. —Apr. 11, 1907— —Apr. 4, 1907— —Apr. 19, 1906— 





Over Over Over Over 
$5,000. Total. $5,000. Total. $5.000. Total. $5,000. Total 
Bast. ......... 85 88 42 R7 20 66 25 67 
South ........ 9 40 15 58 ll 38 16 64 
Weat.......... 15 47 12 34 22 52 16 56 
Pacific ........ 2 ll 9 35 10 23 6 12 
United States 61 186 78 214 63 179 63 199 
dine cee ~ 21 5 29 6 25 5 18 


. THE STOCK AND BOND MARKETS. 


The stock market was again irregular, a weak period in the early 
trading reflecting the heavy increase in the loan account shown in last 
week’s bank statement and to some extent anticipation of the failure 
of a Stock Exchange house, which was announced later. Reports from 
the West of unseasonable crop weather was also an adverse factor. De- 
spite the selling induced by these developments, a good undertone was 
maintained, and on covering of shorts the market rallied materially. In 
the subsequent dealings the market lapsed into dullness, with a sagging 
tendency. mainly the result of professional operations for the decline. 
Money continued easy, and the reduction in the discount rate of the 
Bank of Netherlands attested the further improvement in the monetary 
situation abroad. 

Union Pacific and Reading were the market leaders, and during the 
greater part of the week the bulk of the activity was confined to them. 
Both issues fluctuated over a wide range, falling off sharply in the early 
trading, recovering more than the loss, and easing off again later. Great 
Northern preferred was exceptionaily firm throughout the week, sharing 
only slightly in the weak periods of the other important properties. 
Brooklyn Rapid Transit moved erratically, with alternate periods of 
weakness and strength. Chicago Terminal Transfer rose sharply at 
one time, while on the other hand Delaware, Lackawanna & Western 
was conspicuous for a sharp decline. 

Amaigamated Copper was irregular, its fluctuations being governed 
mainly by the movements in the crude metal markets. American Smelt- 
ing was particularly strong at one period. United States Steel main- 
tained a good tone, responding to the reports of continued good business. 
Consolidated Gas was a strong feature of the early trading. 

The daily average closing prices for sixty railway, ten industrial and 
five vity traction and gas stocks are appended : 


Last year. Sat. Mon. Tues. Wed. Thurs. Fri. 
Railway ...... a Se 115.10 95.89 9542 9568 95.51 95.91 95.84 
Industrial ......... 96.90 85.72 8530 8651 8631 8657 86 55 
Gas and Traction... 117.07 103.50 102.85 103.17 102 92 102.82 102 77 


Railroad and Mi<cellaneous Sonds.—The inactivity 
of the railroad and miscellaneous bond market was in sharp contrast 
with the heavy dealings of a few weeks ago. Aside from the convertible 
bonds and one or two other issues, transactions were on a small scale 
and ldcked feature. A fairly good tone was maintained. however; Con- 
solidated Gas 6s, Atchison 4s, Brooklyn Rapid Transit 4s, Delaware & 
Hudson 4s, and Pennsylvania 34s figured prominently among the con- 
vertible issues, while some interest centered in the trading in United 
States Steel 5s and Interborough-Metropolitan 4}s. Chicago Terminal] 
Transfer 4s scored an exceptionally sharp gain 

Governmentand State Bonds.—The sales of government 
bonds on the Stock Exchange included among foreign issues Japanese 
63 at 972 to 98. second series at 972 to 97}; 44s at 91} to 914, second 
series at 91} to 91}; 4s at 83} to 834, and Republic of Cuba 5s at 101} to 
102, and United States of Mexico 4s at 944. Among State Securities, 
Virginia deferred 63, Brown Bros & Co. certificates, sold at 23. 








MARKETS FOR WOOL. 


Demand is quiet and a few sales of size have been effected by slight 
concessions, but the undertone is strengthened by the knowledge that 
eastern dealers carry over no burdensome stocks. New wool has not 
yet arrived, and buyers are not pressing growers to make contracts, re- 
membering the experience of last year when much wool was bought at 
the ranch at prices that mills could not afford to pay. Ranchmen have 
the same ideas and London auction sales are at substantial advances, but 
eastern quotations average five-eighths of a cent less than last year, taking 
one hundred grades quoted in Coates Brothers circulars. As a result 
the new wool will soon come east on con:ignment, no sales being made 
on the ranches, and prices will be determined by market condition; as 
parcels are offered or manufacturers show a disposition to do business. 


THE BOSION MAREHBT. 

Boston.—Wool continues very dull. The volume of sales is limited 
and confined to such small lots as are needed for immediate require- 
ments. The shipments of the week are only 3,500,000 pounds. The 
market is steady on most kinds of domestic and firm for foreign stock. 
The one-quarter blood fleece and the lower grades of pulled wool are the 
weakest. Desirable territory wool is in small supply. Clothing territcry 


wools, while plentiful, are not being forced at material concessions. 
Western advices show that trading in the new clip is slow, buyers and 
sellers in sections where shearing has progressed being unable to make 
terms. Foreign advices are strong. 








Market for Coffee.—Option trading has not attained large 
dimensions and quotations fluctuated within narrow limits. A lower 
tendency in Havre trading caused some selling here for European 
account, and all speculation was depressed by the Nortz circular, which 
estimated another heavy crop. Spot markets were dull and steady, 
even mild grades attracting little attention. Domestic stocks of Brazil 
coffee continue about 4,000,000 bags, or somewhat in excess of last 
year’s figures, while receipts at Rio and Santos since July 1 have reached 
close to 17,000,000 bags, and the authority previously quoted promises 
that the final yield will be close to 20,000,000 bags. 
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Weekly and Yearly Record of Stocks and Bonds. 

















| 
| Last | | 
STOCKS. |  4 
| Friday High Low | 
Adams Express ............. t: Bee «1 casces aa 
Albany & Susquehanna ....| t235 nee . 
Allis-Chalmers ...........--- it 11 12 Ll 
iM inaddrtcanecasennse ots | 29% 33 29 
Amalgamated enone 93's 945% 39 
American Agi Chemical..../f 19 | ------ | ------ 
do pref... i a ae eeeees | += ass | 
‘American Beet Sugar. _--.- | 15%; 1642; 15% | 
SS , ere | aaecce | cocess | eoccee 
~~ 2 OOD. .occce---s200- t 6 | 6%) 6% 
oO pre it 56% | OF 57 
American Car & Foundry .. 36% | 3744 35% 
PPE iietineantikditintepeces t P98 | 99 97% 
American Coal .............. 125 | ------ | ------ 
ore Cotton Oil........ +e | B3O% 30% 
Aanarican District Tel. ..... Pe Ll veweus | Sonsas 
American Express .......... t200 weeeee | seenee 
*American Grass Twine. ... 6% Ow) 6 
American Hide & Leather..|t 4% | ------ | ------ 
Ts cnckinticintuebesene + 21 22 21 
Americal Ice Securities....| 74 Si 74 
a Linseed ......... ; 14% 14% 13 
phinbinn 660 ection 238 tthe |. <eneee 
“American Locomotive ..... 63 6342) 60% 
RRS ae t105 weeces | ceeeee 
American Malt Corp.... t 5 oseece | wetbliwe | 
a a 2 eucose | eeccce 
«American Smelters pref B.|' 89 | ..-..- | ----- 
*American Smelt & Ref ....) 1314s | 132% | 123% 
i 0s0d-: - cedeapuiontine (106% | 108% | 1064s 
*American Snuff ............ +195 BRE as CR 
REESE EEE EES + 90 weecee | coccee | 
Ameticnn Steel Foundries..|/+ 8 A + os * | 
-Americain Sugar Ref.......| 12348 24 | 122 | 
BLL re SOR PRB 22 124% | 124% | 
American Tel & Cable. naa (ae ~senon | 
American Tel & Tel ........ it120 ee cove | 
American Tob pref new ....| 92% } 92% | 91% | 
a Woolen..........|¢ 29 30 2D to | 
"SRR oC it 964) 97 | 96% 
cAnenenda cercinites ‘pean eubt | 615g; G2%)| 59 





* eae a 20 
REDE EPI 70 
Ass’d Merchants’ Ist pref. 1200 
Atch, Top & Santa Fé ...... 7g 
ll nnécdtiiingiduembenwel 95: 
Atlantic Coast Line......... | 102% 
a > GRD. cneboce cee | 938 
Sree S. + 88 
Beth ~e RS ea ft lll 
Brooklyn Rapid Transit. . 9 
Brooklyn Union Gas........| 2 
mranewick Olty ....... co 1 
Buffalo Rochester & Pitts..|+ 90 
ER WE OT 
Buffalo & et eel cvescusne i+ 80 
*Butterick C ——~ F | 
Canada ot aE SEY t+ GOlg 
Canadian Pacific ............) 174% 
Central & 8 Am Tel ........ er 
Central Leather............. | = 
do pref.. 
Central R R of New Jersey. ns ) 
Chesapeake & Ohio .........| 14g | 
Chicago & Alton ............ 17 
LR ES F 50 
Chicago, Bur & Quincy..... +190 
Chicago & E [llinois pref...|t110 
Chicago Great Western. .... | 13 
EF IE RRS i+ 58 
Pt Tl 2.666 avecunesysane t+ 17% | 
do debentures ............. + 75 
Chicago, Ind & Lou pref....|t 60 
ae Mil & St Paul..... : + fhe 
Liban bnewie mebawne 5l*s 
Chicago & Northwestern... a5 2g | 
PRES a re Oe 95 | 
chicago. StP,M & Omaha.; 138 | 
Fa tt i EER Sh EE ST 1150 
Chicago jo Derm Trans........ i A 
chicago Uni D becactce 8 
ATO ae eee 1 | 
- Cin, Chi& St L....... t 69% 
| I +106 
clev, Lor & Wheeling aang t 70 
RE SRR a2 A emp: 1103 COI 
Cleveland & Pittsburg ..... 1165 
— Fuel & Iron....... 35 CO 
Colorado Southern .......... 2634 | 
35> . Sees + 59% 
9 | ORES +47 | 
Col & H'g Coal & Iron...... + 2642 | 
Consolidated Coal .........../) ...... 
Consolidated Gas............ 131 | 
rn Products Refining Co.|; 19% 
SOR Re aa es 78 | 
Delaware & Hudaon........ 186 
Delaware, Lack & Western) 473 
—— & Rio Grande ......! + 29 
Des fos & Ft Dodge. torte 
Detroit Southern Tr R...... Ms 
GE SE OB ncacarenecack it 20 
Detroit United Railway ....'+ 74 
Diamond Match ............ Scat ai 
*Distillers yews paniieaed | 69% 
*Duluth 88S & Ati .......... if 12% 
i Pi otbithicnctamdeendées t 23 | 
titel iiita neni ninth ci wre wilt 23% | 
bf | TS | HS% | 
ees 
— & Terre Haute ...... it 2 
Feira Mining & Smelting) 13 ] 37 
iin okie den naenean 
“Federal ESS it 5D 
ibd cithteintienicesanstt ik 1 
General Chemical. .......... it 65 
do pref. Te 
General Pe GRE inchecamsesn itt46 
Granby Misiiug ............. 130 
Great Norti.-rn pref........ | 133 
Great Nortiern Ore ctfs.. | 61 | 
Green Bay & Western....../ ...... | 


“**e* 











943, | gig 
96483) 95's 
10242) 101 | 
9934 96% | 
60% | 564 | 
senses soe | 
eesecece | seesece | 
et 
178% /173 | 
war | 375 | 
97%; 97 | 
90 | 190 | 
42% 404 
7 164g | 
weeeee | coeeee | 
13% | 13% | 
59 58 
18%; 18 
| 134%, | 131 
| 15144 | 150 
152% | 143% 
| i8se | 16% 
AOLOM eb 
164) 14 
> I 4% 
17 | 15% 
71 70 
owe — 
355%, | 343s | 
“27% | 26 | 
aa | a7 | 
27% | 26% | 
si | 130" | 
19%, 19% 
TY, 794s 
187 185 
473 460 
30's 283, 
754s 75 
w+ | seeeee 
pesky Seo 
74 | FB. 
eeeeee | eeseeece 
71 | 68% 
13%) 13% 
24. | 23 
24 | 22% 
54 | 514% 
37'2 | 35% 
143. | 137 
861o | 85 
| “87% | 87% 
101. | 99 
148 145% 
isa” | 1309, 
614, 56% 
71 71 

















Year. 

High Low 
16% Jan 2 10 Mr 14 
43% Jan 3 25 Mr 1 
2Zis4Jan 5; 73%Mr 26 
25% Jan 8; 19 Mr 25 
95 Feb20;} 95 Feb20 
234yJan 7| 14%4%Mr 
80 Jan21;! 75 Mr 5} 

7eAprll|; 6%4Mr l4 
60%2Aprl0, 48% Mr 26 
45% Jan1l4; 31 Mr 25 
103 Jan l2 924% Mr 25 
33% Feb19 |} 27 Mr 25 
90 Jan 21 88 Mr 13 
247 Jan 5/200 Mr 2 

Sy Jan 4 54g Mr 1 

6% Jan 16 4% Mr 
304% Jan 7 20 Mr il; 
8 Jan 2 74 <Aprlg 
19% — 10 12% Mr 2 
36 Jan 7 27 Mr 25 
75% Feb 15 5534 Mr 2 
llilyJan16/|101 Mr 25 
40 Feb2l 29%, Mr 27 
93‘eJan 7 86 Mr 25 
155 Jan 7) 104% Mr 25 
117* Jan 7|100 Mr 25 
205 Jan 18 | 1974 Janl1l 
99 Mr 12 99 Apr 8 





748 Mr 26 || 
34 14 


r 





So > He Ol im HO SLO 


————— 
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1372 Feb 13 | 114% Mr 14 
: Jan 2;122 Mr 6§& 
88 Feb13 | 75 Mr 21 
133 Jan 4); 118%Mr 25 
98\yJan28 | s6% Mr 25 
3619 Jan 7; 24 Mr 26 
— 7a Jan 5| 95 Mr 14 
3 Feb rec 53 Mr 14 
|105 Feb 4/100 Mr 26 
| 108%Jan 7) 825, Mr 14 
101% Jan12/; 92 Mr 25 
| 133% Jan 5; 94 Mr 26 
122 Jan 5 90'g Mr 25 
941g om 10| 87 Mr 2 
20% Jan10| 10%Mr 1 
65 Jan 9! 45 Mr 2 
83% Jan 7 454 Mr l 
121% Febl4;| 108 Mr il 
l4% Jan 4 ll Mr 1 
115 Jan26; 95 Mr l 
135 Jan 4/135 Jan 
85% Feb 8/| 83 Febl6 
191g J: in 3 41 Mr 
654 Jan1l4; 60 Mr,14 
19543 Jan 4/;155 Mr 23 
40 Febl5 25 Mr 26 | 
102 Feb 8 89 Mr 26 
220 Jan29'165 Mr 25 | 
56 Jan 2; 36% Mr 25 | 
27yJan 5: 14%Mr 7 
69 Jan 5; 59 Mr 19 
218 Aprlvd; 200 Febl15 
120 Mr 14;115 Mr 19 
18 Jan 2; 12% Mr 26 
71% Feb14| 58 Aprl6 
26'eJan 5) 17 Mr 25 
79 Feb25 | 76°54 Mr 138 
1579 Jan 14 | 1224 Mr 25 | 
165% Jan 5/145 Mr 25 
205 Jani10 | 137% Mr 25 
234 Jan 4); 200 Apr 
170 Jan 8/120 Mr 25 
165 Jani7| 160 Janis | 
93%, Feb 1 | 5 Mr 28 | 
25 Janll | 9 Mr 27 
64Apr 3/} 4 Mr l4 | 
19%g3 Jan 9 | 11l%Mr 14 
92% Jan 7 63 Mr 26 
1084 Jan 7:106 Feb21 
5 ri5; 85 Mr 15 
160 Mr 25;|160 Mr 25 
57% Jan 8| 29 Mr 14 
S54 Jan19/) 65 Mr 22 
38% Jan 9| 22% Mr 25 
69% Jan 7); 58% Mr 26 
58% Jan 4; 44 Mr 25 
28% Apr 5; 20 Mr 
99% Jan14| 93%Febl19 
140% Mr 1/110 Mril5 
24%, Jan15| 17% Mr 2 
88 Jan23s | 77 Mr 26 
22743 Jan 2/;167 Mr 25 | 
510 Jan 24 |445 Mr 26 
42%, Jan 7) 28% Mr 
83 Jan 2; 69% Mr 25 | 
18 Jan 7 12 Apr 8 | 
3 April; 3 April 
8048 Jan16| 65% Mr 15 
123%Apr 2) 123%Apr 2 
738 Feb 62 Mr 
19%Jan 5|'; 9%Mr 14 
39 Jan 4; 20 Mri 
44h Jan 5!) 21% Mr 27 
75 %gJan 7 5133 Apr 15 
Jan 7 34% Mr 25 
92 Apr 5 90 Apr 4 
163 Jan16|137 Aprilg 
97 Janl14; 80 Mr 15 
60 Feb13 , 42 Feb 5 
90 April 76 Feb 5 
75Janl4; 70 Mr 19 
102% Feb 97% Mr 2 
163 Jan 22 | 136% Mr 14 
152. Feb13 |; 120 Mr 28 
189% Jan 2/126 Mr 25 
85 Jan 5 50 Mr 25 
71 AprilS;| 71 Aprils 











































Last 
STOCK®™ Sale Week. Year. 
Continued. Friday| High Low High Low 
H B Claflin Co....... POOR I icccss | v0deae 103 Jan18/102 Mr 20 
do lat of ~ eeel «ereee | #8 eee" -ererr | eeeesesereeeee BHOSS 229229088 
{| ee weceee | ceeeee | seecee | ceweecnccccees | eeeeeenns+sees 
Havana Electric Ratlway...1f 30. | ..2.<2 | --0000 Jan 3; 33%Mr 29 
wt gS nea it ise Sain 1is Jan 19 Mr 
Hocking ia Ff BL | ccccce | ---ee- an r 
do pref....... . swobedechuees + BL | | ceccce f one vee 4 Jan 5| 832Mr 28 
Homestake Mining .........) 75 75 75 85 Feb25 756060C Aprlg 
Tilinois ——— pe clinienipaes 145 145 145 172 Jan 3/134 r 26 
PP. scsediscsel paesee 4. wooed | -eaneoe } 2ocn ki 1 | peeeeiaden 
Ingersoll-Rand. .....-.... $ BE | ccccoe | ceccee Jan 24; 49%Mr 23 
LE __, ERED BO | ---00- | --22-- 941g Jan 4 Mr 2 
Interboroagh- Metropolitan.| 25%, | 25% 5 39 Jan ?3 22" Mr 25 
PR ELT ATED 59 60%/| 58%) 75%3Jan23;} 52 Mr 25 
Tuternationai Paper. .......- 144 14%/| 13%) 18% Jan 7; 13 Mr 26 
Satie mane nc amianier 74 es or Jan 5 73 Apr 1 
«International Power Co. 43 44%) 43 50% Jan15 | 43 Mr 15 
“Aa Steam Pump.|t 28 2 27 41 Jan 7 Mr 25 
REID AS Ee 79 79 d 81 Jan14| 74%Mr 26 
Iowa 2 ae 18 18% | 18 29 Janl12 8 Mr 14 
ERIE ch RII 36% | 36% | 35%) 51 Jan 7)| 30% Mr 25 
Kanawa & Michigan........ , BO fF scesce | socsee 50 Mr 20 50 r 20 
Kansas City, Ft S & M prefit 76 =| ccccce | -<ccce 80 Jan10;| 74 Mr 20 
Kansas City Southern ...... ¥ Bb fe cnccce | coccce 30% Jan 4/|; 18 Mril4 
i ME « ua reddinehe Kaden see's 60 60% | 59 61% Jan 8}; 45 Mr 25 
Des Moines ..... : = sence | ceeeee 11 Jani14/{; 10 Feb27 
a wits ceettital . Se. Sb wowsee.5 obndes 69%4Jan 4/|; 40 Jan 23 
in ase Gueabentle ST coesee | cocces 7 Mri2; 65%Jan19 
BN TRIE: 90 TS PROLML Premera ees: else wey 6 sem 
& Western......./t 20 csocee | --- sss jo 12| 19%Mr 18 
xatipnnieinediaeeedininies 65 65 65 Apr 5/| 55 Apr 2 
iiineetniaesienidveid 50 -atee | cumsee | Seen @ | - oe ae 
Nashville ..... 117 117 16 1454e Jan 5;|108 Mr 25 
Companies .......-.. t 684 | 69 681g 514 Jan 24 | 62% Mr 15 
dike mittee acum 68 69%, 63 71 Jan24;| 63 Mr 15 
0 , “2 +t pemees | sande 5 Jan 9 4 r 28 
Elevated........ 139 139 138% | 146 Feb13/129 Mr 25 
St Railway..jt 94 | ..--.. | --..-- 107 Jan23;| 90 Mr 28 
aor 214g | 223%) 2143! 27% Jan 15 Mr 14 
EEE cabs seceone aa | wcgens's cokes T acsletectinicies f Ghusenbeneae 
State Telep. Lubhemetl deunts 4 evened L saeco AER, URS eee 
EE ccnende + 48 49 49 59 Jani15 48 April 
See ,-Ge tf sestce aaa 90 Jan 24 86 Mr 26 
M,StP&8s M............ 1104 104 104 | 140%Jan 3; 97 Mr 26 
RSet Te 1133% | 1344/1381 | 168 Jan 3/123 Mr 14 
Missouri, Kansas & Texas 365, 36'9 35 445, Mr 1 30% Mr 26 
SE in dink 5a Asbatemedibesiaih 65 66% | 65 72% Jan 4; 59 Mr2 
Missouri Pacific............. 74% | 75 72% | 92% Jan 5| 64 Mr 14 
Morris & Essex. ............ » eee Fees Perea t tennis meena 
Nashville, Chat & St Louis |}123 | ...... | .222.. 1147 Jan 8/119 Mr 22 
“National Biscuit Co........ 77 73 76a | 86%Jan15 |} 75%Mr 14 
Ce ME cen enstn cons aseeced H112% | 113% | 113% 1117% Mr 5/111 Mr 26 
National Enameling ........ t 11% 11% 11% 15% Jan 5 10% Mr 26 
REL EROS: - Ly pees Pere 87 Febl5 79 Mr 2 
National OE GIO. ncorensanes 6l4g| 62 57 76% Jan 7| 49 Mr 25 
 — SEGRERERRE RSE 98'4/ 9853) 98%/103 Jan 3); 98 Mr 15 
National R R of Mex pref../+ 52 52% | 52%; 59%Jan 9) 48% Mr 23 
RES SS ON Pons Bees 27 Febl4 203gMr 26 
New Central Coal........... + EP  Ewesees cous. | eitinéuemeedens 1 6¢nnereeeneias 
Newhouse Mines &Sm'it'rs| 19 ly 20% 18% sty Aprils 1814, Apr 15 
ig! Orleans fF 3 Se Ree Prey ee LE ened thet ee 
LORELEI, MIS TA SEE Bel PU ANREP RNs 
*New Y ork Air Brake....... 11634 | 116% | 112 141% Jan 7/100 Mr 256 
New York Central .......... 18% | 118% | 116 | 134%Jan10/| 11ll%Mr 14 
New York. Chi & St Louis..|+ 41 41%, 40 | 63% Jan 3543 Mr 2 
 )} 3. aoe 7.) a oe -eeeee | 110 Jan16/|109 Mr 2 
CE chin osteuunene<et = Jay Freon Steer 91% J 7| 70 Mr 26 
wd York Dock............. + 25 40 40 42 Jan 3 30 Aprl7 
DP Siew apecanencsnnedceces - Se Pore eae 70 April 70 April 
BO CO © BGO . cccccel cece | ceccos .-coee | 865 Mr 7/365 Mr 
New York, Lack & Western ee Be i Sy erate Sennen Ree ee 
New York, New H'n& ~ 175 76 176 189 Jan 173. Mr 29 
*NY& N J Telephone .. -/V113 9 114% / 114 115 Febi8/| 108 Mr 26 
N Y, Ontario & Western. . 38%) 38%) 37%)! 48%Jan 5 342 Mr 25 
tS Seceeace Cind eg Gata Ghunting, Rinse Saddoraiiteth 
Norfolk Western............ 75 76 74 924 Jan 4/ 71 Mr 14 
GO PEGE... 0000. ccccc. coerce Ce Dsaeean | eanees 90'3Jan10)| 80 Mr 14 
North American ............ T2% 73 Tl 89% Jan 4 69% Mr 14 
pe aaa pee sihibendieil I vg idaadaan 0 guided nie nai 
Northern Pacific............ 131% | 13248 | 126% | 189%Jan 7 114% Mr 25 
Ontario Mining ............ 5 5 5 85g Feb 18 4% Jan 
Pacific Coast ................ 97 97 96% | 12448 Jan 7 Mr 15 
RE CD baidachnanncacinn Ee ORS i SPS Ire Baa oe 
do 2d pref.........-..------ 97 101% | 10148 | 1244 Jan 2; 95 Mr 20 
> =e t 27% 274 25% 41% Jan 5 214%4Mr 25 
Pennsylvania Railroad...... 124 125 122 141% Jan 114 Mr 14 
People’s Gas, Chicago......./t 92 92 91 985% Jan 4 85 Mr 14 
i cons genet ae. i eectent aaobed 80 Jan 29 18 Mr 15 
— aa sdelinitelienrite dull dukead & ade T aaaeae igéenanace | ecocdeateaanne 
re _S ee eee wees  seeeteeeeee!) coe eeee | «ee eee eeeeceen | ceeseseesesecse “*eeeee 
Philadelphia SP cnadbunnedieghll amenins ASE SEA BEAR RS ae LE SS 
D »C WES sxecccuens 70 72 72 78 Janis Mr 2 
» pret hietibenainil Bee erry Bee 10543 Jan 5| 934Mr 18 
Pitts PTOI vs ncacuenceas + 12 12% | 12%] 16%Jan15/ 115<Aprl18 
i cidenteneahieeseohin BR FA RS, Some 60% Jan 4 Mr 
P, Fort Wayne & Chicago. .|+165 EE PEN CSTE Pee 
Pressed Stee DEED \adtnwosabe 36 36 3414 57 Janl10 30 Mr 26 
Pt inncstespees encase 92 93 92 997%, Jan 24 Mr 
RE Sv ecedecacciecnscas +165 168 168 18l‘eJan 8/150 Mr 14 
Quickaily | aR es) Con: Se P 1 dan10 % Mr 11 
SRE eres ay ge PA ee atiim’s saaauiiein 
RR Sec Lilinois Cen ctfs.... ! UE © tccindes S admis e6 Apr 9/| 386 Apr 9 
—— Steel Springs..... 44 44 43%,| 57%Jan10; 39 Mr 26 
GD PEEL. 2.000 cccce-ccccccces + 90 93 92 9944 Feb15| 90 Mr 23 
nae il cai ---»| 106% | 107% | 1034} 139'sJan 7} 91 Mr 14 
do lst pee PRIORI SRR Saeed ie 85 84 92 Jan 7| 34 Mr 26 
| EGOS SS TAREE STS penser. 94 Jan 7; 83 Mr 16 
*Republic Iron & Steel..... 2873} 29% | 27%) 41%Jan 7/ 22%Mr 26 
Ge cteines scdeiecwanencat aa 85 83 100 Jan 7 73 Mr 2 
EE pn cnteuctcimsacal 2l%| 21% | 2035,| 30'sJan 2; 17%Mr 26 
1 EREDAR IIS EARS 48 50 47¥%2| 644yJan 5| 40% Mr 26 
Rome, Watertown & Tl cpectty - |. sadalie 1 -cecar | cabheannensése |, coameemeetene 
“Rubber Goods Mfg pref..../f #5 | ...... | ...... 100 Feb11/100 Febill 
eee EE RS BER erry Sees ehe oes 
St Joseph & Grand Island../} 16 | |..... | ...... 19 Mr 27 19 Mr 27 
do 1st pref. ........... " Fe Reeth: eae, Pee ees ee 
do 2d pref. . -it 28 cdkwal! 4 etesad 1 bdbeeemaéeate 1 -ahiinaaseanee 
~ Louis & San Fran’ let pref t 62 Soe Te 70 Janil 59 Mr 18 
OS PCS LATTE: 351g 54/ 344/| 48%Jan 5; 29 Mr 25 
sLas G& iit cits Sawai Pane 1 via © pees © cussedadeetcc | cubedababane 
do pref ctfs CORE Me TEES Fou: sco shiner @ estibetaaiaaieladiin code 
St Louis Southwestern . EeSte: Zl%/| 21%/ 20%! 25yJan 7} 18 Mr 19 
SS ee 53%! 53 624 Feb15 | 45%Mr 25 
Sears- Roebuck REPELS GRE Bea TREE 9414, Feb14| 92 Mrl 
Siae- Sask Steel & Iron Co |t 534 / 53 52%| 77%Jan 7; 42 Mr 14 
| ERE ES AM ee ete 103 Feb 6 0O Mr 5 
Seuthers EY dcunitunawaice 82'9/ 8B3%.| 79%) 96%Jan14| 69%Mr 14 
inne nnitinenns wed #115 116% 15 118‘eJan14/;112 Mr 
seuters DETTE cebescsoncs 2 2l* 20's 34 Jan & 19% Mr 25 
SiR EAN Eg RE ONE: 65 65144} 63 9444 Jan 5/| 63 Aprld 
Southern R’y, M & O ctfs.../ ...... | ...... | ------ 97 Jan24;} 85 Mr: 
Tennessee Iron ..... #145 145%, | 143% /|162 Jan 4/,130 Mr 26 
Tennessee Copper ...... 40% | 40%! 39 53% Mr 1 347% Mr 26 
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April 1907.) 
Last Last 
Continued. Friday! High Low High Low Continued. Friday| High Low High Low 
| 
Texas Pacific..............-- t+ 28%) 28% | 27% | 374eJan 7 + Mr 25 Erie general 48.............. 8l1%| 83 81 Jan 7 | 80 Mr 27 
Od SANE EE bhi nsccconeceess + 71 76 76 85 Jani17 Mr 2 Erie, Pa, col tr 4e ...........| ------ 85 85 91% Jan1l2 | 84 Mr 21 
Third Avenue.............-. ae Sages 123 Jan 8 101 Mr 14 Evansv'e & TH “ist gem 66.} ...0<c. | «t<-.- . eoees 065% Feb 7 104% Apr 5 
Toledo, Festi & Weemen..i) 17 cibhee. 1 -appeo § cgngennenkses St ebsnebann doa | FtwWa&DC lat é6e......-.... 110% | 112 112 112 Apri? /} 108 r 22 
Toledo Railways & Light ..|+ 25 26 26 29 Jan 24 Mr <s | Ftweé Rio fant lst 4s..| 84% | 84%} 84% 87 Febils | 84 4 5 
Toledo, 1. Louis & West’n. | 285, | 29%; 28% 33% Jan 2; 23% Mr 26 | GB& Western deb B......| -.-.-. | -..... | ------ 15 Janl6é; 8 r 
OO WHEE nos ctnetnseninwneet 54¥g | 54% 53 547, Aprl2 Mr | Gulf & Ship Island ds ...... BB . oe pee 102%Feb19 99 Apr 
Twin City Rapid Transit...\¢ 95 95 | 93%/ 108 iB Jan 7 87% Mr 14 || ary Valley 498........ 1044g | 104% | 104% | 105% Mr 6 | 10345, Mr 19 
OO BEE. «cc ccdscccccegccowses ssciens ddsede | <esece | equacocosecces | vacesscsuacess | on gon 46 .........- RD Pecccce | eccces 947%, Jan29 | 92%yJan 3 
*Union "Bag & Paper Co.... 6 6 5lo 8's Jan 15 Bs | Illinois Cen be Pe eswctccced Suites | sncies | cdntas 102% Fe | 101 Apr 5 
OO BBE... 2. ccccccccsccesces Y GB%y | ...... | ~----- j J 7 O's: Mr 25 cl (lr SS ee 103% Jan 17 100%Feb 1 
Unies Pacific. .......ccccccee 1365, | 157% | 132 183 Jan 5 120% Mr 14 || 7s . ‘Nortiiern lat 6a ..jf114 | ...... | ..-.-. 1154 Jan 10 | 113%Apr 3 
“<7 APSR AERO 86 874 | 8 Jan 7| S85%Apr 5 || do2d5s.................... 98 | 98 97 9%Jan 4| 95 Mr 
United Cigar Mfg pf ........ Die: 4 Sewtec | dienes 94%, Jan 5; 87 Mr 23 |! do 3d 4 Oe -Tsasede | <anuce Jan10|\| 71 Apr 4 
Un'd Rys Investment Co...}f 37 | ...... | ousiess 62 Jan 7| 27 Mr 25 Inter. Metrop blitan 4498 ....| 77% | 78 762 2 Jan 7| 74 Mr 14 
 " ees t 57 Aeddde t ewheed 7i‘sJan 7| 44 Mr 27 International Paper 6s ..... GROG -b cascce | -ccnc. 108 Jan22 > 103%Apr 4 
Un'd Rys St Lous pref. .... 2. rere SRE eS OR Pee ee 2 I OS PAS Fie aes 92 Jan1l4, 3s8LAprl3 
*U S Cast Iron Pipe ........ + 36%; 36 | 35's Jan 5| 304 Mr 25 Internat] Steam Pump 6s..| 100 100 100 101 Feb 8} 97%Mr 26 
OE nccnensdstakeinbnaan + 79 801g) 80%/ 89 Janld 4 Mr 26 ae ae DE deshacéal qostit es shetne 5 sedetn 1l1l Feb 6/106 Mr 27 
jg >  . Sear See Wd S edginns 115 Jan 9/;100 Mr 65 GD BE OS dik cnccccoccecd, cocces | shaden | ceeess 85 Feb20;| 85 Feb2 
CE © Rae. « ccdstcccconess ee Ee pes 12 Jan16 12 Janl6 Kaneas City, FtS& Mem 4s} ....-.. oe aes S2% Jan 28 72‘sApr 3 
of $= EOE: yf EOE Bera 112 Janl10 | 10145 Mr 26 Kansas City Southern 38...| 73 73 69%} 73 Aprl9| 67% Apr 2 
US Realty & mqvevensent) 73%| 72%; 71%) YO 71% Apr16 Lackawanna Steel 58 ......./1 97 | .----. ----| 102 Jan 2; 94%Apr 4 
*U S Reduc & Refining..... 17 18 18 30% Jan 28 31g 25 Laclede Gas 58 .............. 1102 1025 | 1025 | 10548 Jan 22; 102 Mr il 
Es cnaccvceotedeananene + 53 55 53% Jan 43% Mr 15 Lake Erie & Western lst 5s; ...... | .---.. | «...... 13% Feb 21 | 1124 Jan 
© lines ectecdedcccccns 42 43 413,| 52%Feb16| 36% Mr 26 Sie dis od ndndinen calcite 11064 | 106% | 106% | 107%gJan 7 | 106% Apr17 
GD BED Bs vnccccccenncssst 4101 103% | 102 109%g Jan 7| 99%Mr 25 e Shore gn 398. ......... © GD © atcines 8 <dnede 94yJan16| 915, Mr 26 
CP Te ancnccccceacsouses * 71% 72% | 72% 7'eJan 7 8 Mr 25 TE an cnintintinacindd +t 96% | 97 967%, Jan 2 2 Mr 2 
EE 2c. enti cucncaes 37% | 38¢| 35% | 60%Jan 7| 31% Mr 25 || Long Island Unified 4s.....| ...... | ...... | ----«. 959 Feb 15 | 94 Jan 14 
i Bn adcscosetetacqesnant 1004, | 1014 985 | 107% Jan 7 91% Mr 25 EE veccndhasdvcsncs D GE Pqswace ft <cccus 98% Feb16| 95% Mr 22 
Wee CIO occcsceccceseces 1 28 29% 26% 393 Mr 4 24 Mr 25 DS ctincabekebdedocess Se fb caacce | ence 994 Jan 24 Mr 
Vandalia RR ......... peanbel: wedmen 4 <aisiie t eile 3 Janl15/;| 85 ane 1 Louisville & Ark lst 58 ....| ...... | ...-.. | -c«--- 0312 Feb 20 | 10314 Feb 20 
‘a Chemical. ........... 28 28% | 28 39% Jan 2543 Mr 25 Louisville & Nash Unified 4s 100% | 100% | 100% /|}101 Jan23 | 97. Mr 
__ ee rae 103 1041, | 104 108 Jan 9/| 101 Mr 25 res 96 96 95%; 98 Feb20| 95 Mr 2 
val aren, Coal & Coke. ..... + 70 73 73 97 Jan 2% 55 Mr 2 do So Ky, Monon joint 4s.|t 86 87 87 92 Janl10;| 36%Apr 4 
*Vulcan Detinning ......... D. QT Sochse. | cedbcc 9% Jan 14 Jan 2 Manhattan con 4s8........... 1 98% | 99%); 99%) 1 Jan 8) 97%Apr 1 
i E: nathidadenasnanebaedl sanmci t Guatdn: 1 came 57 Feb 9| 50 Feb25 Metropolitan Street Ry 5a../1 103% | ...... | ------ 108%, Jan 14/105 Apr 5 
Wccncdkcicennenewnsoain 144s 144%; 14 18y_% Jan 2 124 Mr 1 do Refun FORE SRE ERY aint Jan 2; 82 r2 
do pref . sgccsecsal. Sea 25% 24% ‘ J 7 21% Mr 25 Mexican Central con 4s ... 81 Sl43; 81 Jan 8 | 81 Mr 15 
Wells. Fargo ‘Express Gasanahbia > Sa Baa eae 283 Jan18 | 255 <Aprl2 ESS t 22 234g) 23 27%, Jan10; 20'eMr 15 
Western Maryland.......... t 12 SIMS 3044 Jan 7; 15 A 4 9 do 2d income .............. + 16 18% | 17%); 21 Ja | 14% Mr 15 
W U Telegraph . aes 3 83 827, 7,| 84% Jan 11 79% 6 Minneapolis & St Lcom5s. | ...... | ...... | -«--.- — Feb 27 105 Apr 
beh me ot a E. & M...... t144%, | 146 144 154 Jan 2) 144 “apr 16 (Fi YE Pee Pos pee Jan 23 | 92 Febl4 
OF WE atin Scinedvedies Sell SIR SNES Sale Merete Aare szecees Missouri, Kan & Tex lat4s.| 98 98 974s o8 1g Feb 11 95 Mr 27 
Wheeling SG TE vwedcadsaws & SS Ree wes 16% Jan 7 Mr SPI icc. cancsuanvenes + 83 83%| 83% Janl4;| 80 Mr 29 
do ist pref................. 2 Sy pabey pet ae 37% Jan 4 ogee Mril4 || doextg5e................. ORR ee 8 04 Jan 7/103 Jan 24 
RRS + 15 SUS gee 21%, Jan10/; 14 Mr 14 | Oe Or a. etc cncesacs a. A aunt contain 1064 Jan 3/|102 Mri 
Wisconsin Central .......... + 18 19 {; 19 25% Jan12| 16 Mr 14 | Missouri Pacific trust5s....|}101% | ...-.. | --.--. 105 Jan 10048 Apr 1 
ES eS i 39 40%! 40 5lyJan 7{| 36 Mr il4 | Pe canon oe eS — 102 102% | 102 ae — — 8 
*Unti . Y | Oo year 4 percent loan. |t 8749 | ...... | ------ eb l: 6 r 
a . een || Mobile & Ohio gen 4a......-| ...-.. | ..c2c- | ssecee 94 Jan 7| 89 Apr 9 
ACTIVE BONDS. || Nassau Elec 4s8..............|f 84% | 86 84 86 Apri18; 81 Mr 15 
| —— Mexico 48........-. » Ge t eéeves | eanume 87%. Jan28;| 82 Apr 
1 PERI RAPREIONR BOSE SERRE Pere 102% Jan 31 | 102% Jan 3 
? . Last Week. Year. | N, Cé si Louis con 58 ..... OBER FE ccccce | csces Jan 9/ 113%Jan ii 
ACTIVE BONDS, Sale | i] New orleans K Ls 4198..| ..20.. | scene | concee | -2-02--- 000s  oeaeeeainemianion 
Friday! High Low | High Low || New York Central gen 3 ig8.| 931g/ 93¥g| 93% | 93%Jan18/| 90 Mr 25 
| || do deb 4s, 1934............ t 96 9644| 9648| 99 Jan 2; 94 Mr 29 
IES A | eae y= ane Snore re... it 84 HN > te oe — 2 = ee bo 
Adams Express 4s .... 49 991 99 | 103 Feb2 983, Mr 26 || o M C collateral 319s8..... 841g 44) & fa Jan 25 | ds eb: 
Albany & Susquehanna 3 48) 98 Oxy 97% |} 110 Jan 12 2| 95 Mr 23 NY,C . St — AB .ccccce] ccccce | ccccce | <=: --- | 1034 Jan 14 | 100% Apr 5 
American Cotton Oil 4s...) ...... 91 91°; 98 Mr 8/ 90 Mr 13 || NYG,EL,H&P4s...... t 81 84 83% | 84%Jan24, 80 Mr 26 
American Hide & Lea 68._.\+ 37 88 88 | 91% Feb28! 86 Mr 20 do collateral tr 58 ......... +103 103g | 103 1034 Jan14, 99%Mr 15 
American Ice Securities 68.// 53_ | ...... | -..... 89 Jan22| 84 Apr 3 || N Y, Ont & West ref 4s ..../— 97 9844; 98 | 101% Feb 6; 95 Mr 26 
American Spirits Mfg 6s . 997% | 99% | 99% | 102 Jan15; 98 Mr 23 || Norfolk & Western con 4s../| 97% | ¥8 974% | 99%Jan1ll| 97%2Mr 19 
American Tobacco Co 48....| 73 7344 | 72% | 79%eJan24/} 7l%Mr 26 | do divisional 1st lien4s...) ...... | -----. | ------ 9648 Feb20, 95 Mr 18 
American Tobacco 68....... | 10533 | 10524 | 104%) | 110% Feb 8 | 104% apr 2 do P,C & C joint 4s....... 87 - | seeese | Dligdan 25 | 35 Mr 23 
FRR CRT etree’ ei tude ance 91 Feb15} 86% Apr 5 Northern Pacific prior 48...) 101% | 101% | 1014 | 102%4Jan 3) 100 Mr 15 
A,T&S F gn 4 Pew itenacanes 983, | 99 981, | 102'sJan17/ 97%4Apr 1 do general 38 ...........-.. 71% | 72 7l3| 74%Jan 5| 69%Apr 1 
do adjust 4s . ei + 91 91%; 91 927% Jan12/ 90%4%Apr 1 NPG N jt 48, gg Qcol.; 95% | 9544| 9448/ B74Jan 3 | 8444 Mr 26 
isickccucstecs 91%/ 92 914, | 92% Jani4| 90 Mr 29 Oregon Ry & Nav 48 ....... 98% | 93%4/ 975| 99% Jan 28 | 97°%3 Apr 17 
aR CR 1004 | 100% | 99% | 108%Jan 7| 94 Mr 14 Oregon Short Line tsi Ge... PRTG |b ceacee |. stone 24 Jan 22 | 117% Apri2 
Atlantic Coast Line | beet 951g 95%! 95 98% Jan10/| 92% Mr 27 do consol 58 ...........-.--| ...... 112'g; 112 | 114 Feb25/ 111 Apr 3 
do L& N col4s............/ 38 88 88 89145Jan 7| 84 Apr 2 GO BOE OG « . 2.02. -cncceccessed 92% | 92% | 91% | 94% Jan24/ 388 Mr 15 
Baltimore & Ohio prior 3498} 92% | 925,| 92% | 93% Feb19| 90%Mr 27 || Pacific Coast 1st5s......... 105 | ..--.- | -s---- | 109. Jan 23 | 107 Feb26 
do general 48 .............. | 100 00% | 100 | 102%Jan19|} 984Apr 1 Ponsayivenaeen: 38, 1912) 95%/| 95%4| 95 | 100%Jan 7| 91%Mr 26 
do Pitts J & M D 3128 HOE Coast] Taentes! Garant 90 Jan17| 89 Mr 22 do conv 3198, 1915......... 92%9| 92%3/ 92 95 Jan 7| 884 Mr 26 
“S34 2 2 3 *yalene Bioeaaud Gagaceh ieeences 96 Jan 29/ 93° Mr 23 || Peoria & E lste............. Bad Besnaed poseas Pitan S| 62 ame 4 
do do Southwest Div 3! 8. 89 90% Feb 9) 885% Apr 1 oO income - seeceeccenee/f G2 | -2---- | eoees- <4 Jan - 
ony oy eam 2 Biot) Breccia Fhe racterdid, Pen "Apr 1 | Reading gen 40 _.......2.- 97 | 97i,| 96%| 98%Jan 7| 92% Apr 2 
Brooklyn Rap a ref 4s . 85 85% | 84%,| 92%Jan 7!) 79% Mr 26 do Jersey Cen col 46 ...... 93%) 94 93% | 96% Jan 15 | fh Apr 2 
Brooklyn Rapid Transit Ss Fes O1% | 100 107 Feb 4/100 Apr Kio Grande W 4s ........... t 92 92 91% | 95 Feb 1 | Apr 3 
Bruoklyn Union El Ist 5s ..| 10514 | 105% | 104% | 108 Jan11/100 Mr 2 TR i nnbisks copeatdel-soneas ¥ 6eeeus ----- | 87% Feb 19 37% Feb 19 
Brooklyn Union Gas 58 ...../+107 107 107 1071s Feb 16 | 106 Mr 15 St Jo & G Isl lst 4s......... ose | sgenee | edines 924 Feb 7, 91 Jan! 
Buff, Roch & Pitts gen 5s . -|t114 sects _...-. | 113¥g9Jan 28/112 Apr 2 St L & Iron M 5s ........... #109%3/ 110 | 110° | 114 Jan21 | 109% Mr 26 
Canada Southern lst 58 . 10144 | 101%/| 101 | 101%Apr19/| 100 Jan 2 G0 PEF 4B ....<.0 22-2 0ecccces 84% | 84% | 84% | 884eJan25, 380 Mr 29 
EE Rees Reker “ye taly 10543 Jan 231101 Mr 26 do River & Guit Div 4s...\¢ 90 PER FEES 92%Jan10; 85 Mr 29 
Central of Georgia con 58...! 108g | 10819 | 108%) | 111 Jan18| 105 Mr 2 St L&S F ref 4s ........... Sl‘s| S8l%/| 80%) S2%2Jan 7 | 77% Mr 25 
do lst pref income ........ lt 85 $53,| 853%,| 90 Jaml4| 85 Apr 5 CE ccucccesseceth cenuns | edneun § 40000 ie Feb 20 | 107 Mr 29 
do 2d pref income .........| ...... 74 74 ? Apr 5 73 Febllil do general ts. EES hast’. weceee | eoneee | 1239 Jan 17 | 1232 Jan 17 
do 3d pref income ..... TAD Pat Perea es Rai ten 66 Jan 2| 62 Apr 5 St L & Southwest ists ..... +99 | 93 93 5 Jan 5 2 Mr 
entral Leather 59.......... 95 9514 | 9434 9 Jan2 93%Apr 1 do 2d ~—~y~y Saccccnssesedsl eqesie | ecccee | ecccee 83 Febll| 79%Mr 26 
Central of New Jersey gn 58]i123% | ...... | ...... 126% Jan 18 | 123%Apr 4 do consol 48 ............... | 7% 75 79 Jan 73 Mr 19 
Central Pacitic 1st 48 ....... ewig 97. | 100%Jan28 | 95% Mr 2 St Paul, oe & M con 68 ..... 4190 %q | 2.22. | cccee 131 Jan24/131 Jan 24 
Ches & Ohio con 5s .........| _..... 115 |115 |116 Jan 4/| 113% Mr 19 Oo ones ES | cdehee |-4e00e 10812 Feb13 | 108 Jan 22 
do general 4198 ............ 102 | 102% | 101% | 105%Jan28 | 99% Mr 27 do Montana’ ext 4.0.2... it 99% | .---.- | --- -+- | 100%2April | 99% Apr 4 
do Rich & All ee et teins teeing Sarat, 1004 Jan10! 964Apr 4 || San Antonio &A P “ts baaieh + 85 851g | 35 87 Jan 9) 81 Mr 2% 
Ge Go OF Gam 46. <.ccccccacel ...... aN) ease 9243Mr 19} 92%Mr 19 Sea Air Line 5s ....... 985, 98%) 985 J 4; 97 Mr 26 
Ge  ccdccticeed  occae t occu $3... 80 Jan 21 Mr 25 do 48. reek. ES 74 82% Jan 10 Aprile 
RIMES ara IE Bitters 69 683,| 76%Jan10| 67% Mr 26 So Car & Ga lst 58.......... a, Y rae eee 10648 Jan16| 106 Janl14 
chi. B & Q, Ill div 34gs...... 91 91 91 92% Jan238/} $9%Mr 2 So, Pacific ref 48............. | 93%2/ 93%| 934%) 95 Feb 9| 90% Mr 26 
do Denver Division lke ESS Sie EM bine 108 Jan z 99%, Mr 1 Di iiesinntiidbimnveds «aq 88% | 88%) 88. 90 Feb25 Mr 15 
do Nebraska Ex 4s...._... - Seaeeeatt Setsrges Jan 10153 Jan 14 PRP Es Kailway 5s -| 111% | 111% | 110% | 113% Jam 8 | 108% Mr 15 
Chi & East Illinois con UR” a BGG, Saacele 117g Jan li 112 Mr 26 do Memphis Division 5a.. . | ceccce | cocces 16 Jan 5 5 Mr 
Chicago & Erie lst 5s ...... ea, See neat 119 Mr 6) 115%Mr 28 do M & O co a ye pee Poe 4 Jan 22 88 ane 1 
Chi, Ind & Louisv ref@s.../1123%/) | ..... 126 Jan 2/125 Feb do St Louis Division Ma OO Lcoets oe | cecces 94%4Jan 7 a r 18 
do refunding 58 ........... es! Leen pa pS lll%gJan 2/107 Apr 4 Tennessee Coal & Iron gen a RE plemiaee  peaenes 95% -_ 29; 93 Mr 7 
Chi, Mil & St Paul gn 4s .../4103 | 1.1... | 12777 107 Jan28/|101 Mr 18 || Term Ass’n St L ref4e@.....) ...... | ------ | ------ 94 5| 93 Apr. 
do Ce Puc Nota ON: pees age ttt Feb 6/103 Mr 2 — rier DE u bcucindl pcctnis: 1 cones kt Wane 118% eb 16}114 Mr 27 
oC & Pac Western 5s. “Tis 14 Feb15/110 Jan 38 Oo income 58 ..-............ acces | cccces | coos 0 | cesccncccceee | cccess+ccccces 
me fy Rei Has _—"s 1119 | * Rid. RNS Ors emo Third Avenue 48............ 88 86% | 86 89 Jan 8} 85%4Apr 2 
do Southern Minn 6s...... RE oe 10543 Feb 104 Jan ll ae ng Louis & W 3198..|+ 8544 | -..--. | ------ | 8749 Jan 8) 85 Mr 15 
do South Division 5s...... I 104 Jan 14 | 102 Apr 9 i ies capnccnintiin 80 80% | 8u 82 Janl1l| 30 Mr 29 
Chi & Northwest'n gn 3498.|i 96 | ...... | ...... 98 Janl4| 95%Mr 20 Under ‘d ‘London 5 per centit 77 77 77 94 Jan 8/ 75 Mr 27 
do extended 48 ............ a Basset eoscnan 102 Jan 8/102 Jan 8 Union Pacific 1st4s.....%.. / 10133 | 10172 | 10148 | 102) Jan 7| 99% Mr 6 
Chi, R i & Pacific col 5s 8544 | 85i, | 851, | .91%Feb21 |, 82 Mr 28 || United Rys San Fran 4s....) __.... 76 76 83%4Jan 3| 76 Apr & 
do general 4s .............. 100% | 100% | 100% | 100% Jan 12 |" 98% Mr 28 Ee pees ears oe 85 Feb13| 82 April2 
0 Collateral trust 4s...... 721g | 72%| 72 77 Jan 4)| 68 Mr 26 U S Leather 6s.............. SRG ef caccks' | duced 106% Feb11 | 104 Mr 28 
do refunding 48 ........... 89% | $933| 88% | 9l%Jan 4| 88% Apris U 8S Realty & Imp 5s ....... eShiag Smeets ere 5 Jan 87 Avrld 
Chi, St Paul, M & O 6s...... #1293,/ 130 |130 | 131 Jan31/|128 Mr 11 US Red& eye oe sccesceee | -2--2- | ecesce | scasee | eas-erserwcee | oes as oc ecerses 
Clev, CC & StL gn 4s...... +100 100% | 10014 | 102. Jan 19 9648 Mr 25 Te I i Bic kind neta 987% | 98% 9853; 99 Jan 24 93%, Mr 26 
do St Louis Diy 48 ........| _..... 97 97 98% Feb 2| 97 Apr 1 Va-Car Chemicai Se GEEG..0 Gt ccesan sd enees 99 Feb21/ 97 Apr 9 
Clev, Lor & Wheel Ist 58 ...|f109%, | ...... | 1.2... 113% Jan 25 110 Apr 4 Wabash lat 5s............... | 111% | 111%) 111%) 114 Jan25,110 Mr 27 
Coil Industrial 5s ........... 64 64 621,| 7T64Jan 8| 59% Mr 26 GI bid dkndas capicinone #101 | 101 01 10543 Jan10; 99 Mr 13 
Col Midland Ist 48.......... + 68 69 69 74% Jan14| 67 Mr 15 do debenture B............ OD | cacsas | 2tees- 764 Jan 57 Mr 19 
Col Southern 1st 4s......... 90 907% | 90 944g Jan14| 89%Mr 26 | Wabash-Pitts Term Ist..... +73 | 74% 34} 80 Jan 4/ 69%Apr 1 
Consolidated Gas 68 ........ 132 | 133%| 130 | 139% Feb 15 Mr 14 |} Wabash-Pitts Term 2d...... 24% | 25%2| 24l 3249 Jan 3; 20 Mr 14 
Con Tobacco 4s. . x + 70 731g 72 79 Jan24/|} 72% Mr 2i West Maryland 4s .......... | 74 75 T4\g 2Jan 3| 74 Apr 1 
Del & <2 conv 48._.... 102 102 101 109%Jan 2); 954%Mr 26 do << PETES Ne Po | miacdad tt alnmanes 8 Jan 3/ 55 r 
Den & R.G. con 48 ......... 94 94 94 Se 14 Mr 27 West N Y & P lst 5s .......) 1.2... 115 115 115% Feb 8 | 114% Jan 21 
do ) At NG Ba tet 105'2 Feb 9 | 104% Jan 11 eT CEE Ee Pt eee 9349 Jan 25 | 90 Apr 8 
do consol 498 ........22... gh peas Ree 102% Jan 15 | 102s Jan 15 West Union col tr 5s........) ...... 1004s} 10048 | 103 100'g Apr 18 
Distillers’ Securities 58. .... 84 84 83° | .YO Feb16| 82 Apr 1 do R E & ref 4498 ......... he 98 ¥8% | 100% Feb16| 93%Apri2 
E,T, V & Goon 58 ......... | Bit GREE poorest 117% Feb 20 116% Jan 9 West Shore 4s...............! #102% | 103 103 105 Jan 102 a 
do Divisional 58 CREE | ES geeeears fc te 11338 Mr 13 | 112% Jan16 || Westinghouse El& Mfg 5s.| 937,| 94 93% | 974aJan31/| 93% Mr 26 
MPNO CORY 46S ook. dncncccacee 79 80 Wig | 103%Jan 7 Mr 26 Whee E con 48..... JE Regd eer are 871g Jan 15 | 874Jan15 
do con prior 46 ............ + 96 96 95 982 Jan 7| 95 Aprils Wisconsin Centr=l 48....... 87 87 "865! 89 Jani16é| 86 Mr 15 
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WHOLESALE QUOTATIONS OF COMMODITIES. 


Minimum Prices at New York, unless otherwise specified.—Corrected each week to Friday. 








| This | Last 
| Week | Year 

APPLES— 
Fresh, bbl..average ..... 3.00 4.50 
|e ee 6's) 9y 

BEANS— Bags. 
Marrow, Choice ......... ' 195 | 3.02% 
Medium 1.42% 2.00 

BOOTS & SHOES—pr 
Men's grain shoes....... 1.65 1.60 
Creedmore split......... 55 1.50 
Men's satin slives.....-.. 1.62 1.60 
Wax brogans, No. 1..... | 1.20 | 1.20 
Men’s kip shoes. .... -coe!| 1.BBlgi 1.324 
Men's calif shoes. ......-.. 2.10 2.10 
Men's s — — ilinn wer 1.85 1.80 
Men's k wabineéue E Seen 1.70 
Men's calf [om ae sper 2.72 2.7U 
Women’s grain.........-| 1.55 152% 
Women’s <n jebenésonse 1.22 1.15 
Women'ssatin ......... 1.25 1.22% 








BUILDING MAT LS 





Brick, Statecom.;per M. 5.75 (10.75 
Lime, Eastern com., bbl 80 73 
Glass, window, lessdis.. 2.45 2.33% 
Lath, a spruce....| 4.00 £5 
BU RLAP— 
° te as {in ee eee 7.10 6.14 
hieniis «tical 5.75 .75 
Cor TEE ‘No. 7 Rio, lb 6° By 
COTTON GDS—Pr.yd 
Brown sheetings.stan’d Te Te 
Wide sheetings. 1')-4._.-. 32 2 
Bleached sheetings, st . il 7 
} ium . 8 7% 
Brown sheeung, 4 “yas .. 6 534 
Standard prints .......--. 6 5g 
Brown drills, st ......... T's q 
Staple ginghams ........ The 5* 
Blue denims, 9 0z .....-.. 14% 13 
BERS GRIER once ccesccee 4% 
DAIRY— 
Butter—lb— 
Creamery, fancy.....-.... 33% 21' 
State dairy, extras ...... 31 20 
Cheese —lb 
State, f. c., small, fancy. . 15 14 
F. c., small, Common .... 13 ll 
Eggs—doz. 
Nearby, fancy, best ..... 20 21 


Western, fresh, gath., ex. is 18 
Milk— 40 q. can hetship. 1.30 | 1.10 


DRUGS & ——e s— 


Alum, 100 Ibs . vocal eee 1.75 
Arsenic, white, lb - we 74, 5 
Bi-carb ‘soda, 100 lbs . 1.30 | 1.30 
Bi chrom. potash, Ib..... 8 
Bleaching pow’r 100 lbs) 1.37% 1.30 
CTD ) dest nent'ecodde 75, 7 
Brimatoue, ton 22.50 (22.25 
Calomel, Ib.... - 77 77 
ae 1.24 1.04 
Carb. aaa saikmaieniie By S 
FS ee 12 ll 
Caustic: soda Tops. ..,l00lbs | 1.75 1.75 
Chioroform, Ib. . oe Tee 25 
Chlorate potash . hecilimialidi B34 9 
Gwemmetereer .... .... .. 23% 22 


as 


‘s3 


DRUGS—Continued. 


Cutch BOSROs coccccescacece | 
ee 
sg ame ao i ncetntiiiedia 

Gum Arabic ........----- 


ED itd winaiiigtnsci quimtins 
Sa area eoicinian duis ite 


Nitrate ak 10u ibs... 


Oil Anise, hie seme ol ne 


Pressiate potash . 
Quicksilver........ 


Sal armmoniac .. 


Saltpetre, 100 ibs ...... 


Sar-aparilla, lb _... 


Sodaash, lvOlbs ...... 
. Sulphuric acid. sh 
Sumac, Va..Ib........... 


Vitriol, blue 
FER 


TI LIZERS— 
Ground bone, ton _ ..... 295 
Sulp, ammonia, 100 los. 

FIsH— 


Cod, Georges, cwt. 
NT No. 1, bbl.. 
FLOUR 


—- bbl 5 ER ee 
EE en 


OAT N— ‘Bushel. 


V heat .. OS LR eer ae Ie Nn 


Manila, =a aput... 
we et seconds, spot. . 


IDES, Chicago, !b. 


Packer, No. 1 native. ... 
No. ] Texas....-.. pee ane 
i SESE SS 
Cows, heavy native. .... 


Branded Cows. 
Country, No. 1 steers. . 
No, 1 cows. heavy. ..-... 


No. 1 Buff Hides....... ; 
3 £ =e 
No. 1 Ci . cae a aaa 


Hemlock sole, B. A.. It_. | 
Non-aci4d, common ...... 


Union backa,. heavy. 


| Week| Yeur 





| 
‘We ok Year | 


~) tc = 
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ket sets ae 
UIC Lt ee 


“NICS UK ee 


te 
im 2S. S. 
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~_ 
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um 
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* 
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—_ 


ie aa tS 
Suwc.os LZ 


aot 
‘ 
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te 


pe 


we 


ee et em fd et ed ted bt od 
pe whe SS OS US ee 


o 
37 


cis 





Bessemer, - 
| Gray forge, Pittsburg - 
Steel rails 
| Bar, refined, per 10U01bs" 

| Plate, tank steel 

. Bar, iron, common, Pitts 
>tructural beams, * 
Structural angles, 
Wire nails, 


| Cut nai 


ils, 
Sheets, No. 2 


ee ee ee ee ee ee eee 


ah ent 


Tin plate 


MO ASSES — Gallon 
gS a mtg gal . 
tabl 


Ve 


nrg Cochin 


Cor 


Lard, eriane 
Extra No.1 .... 
; Fish— 

Cod, domestic .... 
36°, Newfoundland 

Mineral— 

Petroleum, crude ...-. 
S24. Refined, barrels, cargo... 


Bulk 
% PAPER—News, 100 ibs 
PEAS Choice, bags.... 
PROVIS’NS—10U0 Ibs 


a 2 


ptt tat 
~_e > 


f 
em 


LK— 


SI LK—Raw 
54 SOAP—Castile, ib . 
24% SPICE 


Cloves 


LEATHER—Cont'd. 
| Glazed kid 


| Oil grain, No. 1, 6 to 7 04 
Glove grain, No. 1, 
Satin, No. 1, large. 402... 
Split, Crimpers’ No. 1, li 
Belting butts 


Soft, spruce .........-..- 
| White mae® | ees 
H Oak 


Sez Orbe 


Cottonseed oil, prime raat 
Animal— 


co 


te 


¥ 
® 
o~ 
= 
a 
® 


Lart 

Pork, mess ..... 
Sheep, live 
RT  ntnbd Jdgubineocoute 
RAISINS—Lon.., layer., 
ght Aa gag 

BER—P 


rpoo 
Turk’s ——. 





, Ov 
0.00 | 100. 00 














Fiscal year 
marked :*), whic 


4,030 re 026 


4.085 4,082 
17320 1,520 


9745 2°51 


we 
t& 
is ©) 
~ 
ee 


'211 1,204 
8,434 8,305 


5,069 one 
ett 6,205 
043 3,043 
2,477 2,420 


8,777 8,568 
3,154 3,026 
880 880 


$21 321 
1,405 1,355 


begins J 1, except roads 
are January 1. 


REPORTS 








Period. 1907. 

“N, Y. ee ~ ee = =— eee $7 814,163 $7,524 

TrhO 22.200 ...0. .----. Fobruary 3.750.645 
*Pennsvivania .. ..... Febru: ry . " 11,533,9% 

Baltimore & Ohio ....March __..... 6,493,268 
Grand ghee -- April, 1 wk .. 823,466 
*Lake Shore ........... EE ciennne .. 700.694 
“Michigan C Central ....March ....... 300 TO4 
Wabash .......... April, 1 wk .. "488,436 
a Hy C. & St. L February . 2,385,912 
ad ® .C. & St. L March ....... 2.014 521 
pent om at venue February .... 1,887,745 
ne eeenee-coces February.... 3,113,191 
Lehigh Valley .... .. February . 2,349,156 
N. Y.,Ont. & W...... February __.. 518.958 
Buftalo, Roch. @ P. April, 1 wk. 134,896 
*Pitts. & Lake Erie.. March ....... 1,077,047 
*Northern Central .... Febr uary . 903,579 
*Phila.. Balt. & Wash February 1,166,716 
Hocking Valiey .... Buareney .. dees 198,594 
Tilinois Central. .... March ....... 4,981.84» 
Chicago & Alton .... February - 1,004 418 
“hicago Great West April, | wk 138,198 
Wisconsin Central January ..... 540,531 
yee February .... 4.331.720 
PD cntce 2 seee<és February .... 975,086 
Northwest ...........February.... 4,834,236 
Rock Island —........ February .... 4,635,563 
Minn ,“t. P.& Soo April, 1 wk. 273,805 


a nee Line February... 2,308,539 
pril, 1 wk 





Northern Pacific.... March ....... 5,153.720 
Union Pacific.........Fe 


Southern Pacific ... . February 








1,050,966 


Cc Chesapoaie & Ohio ‘February .. 1,931,139 
Norfolk & Western February . 2,438,706 
Louisville & Nash .. April, 1 wk - 914,435 
Mobile & Ohio ... April, 1 wk . 176,427 
Nashville, Chat ...... February 992,703 
‘in >, A gee 06U0””lU eee 686868 
Central of Georgia . April, 1 wk. 219,800 
Seaboard Aur Line . . January bedeh a 457.257 
Yazoo & Mississipp March ....... 870,529 
Atch., Top. & 8S. F.... February .. 7,352,247 
St. L. & San Fran February .... 4,096.767 
Missouri Pacific......A pril, 2 wks. 1,599,000 
Mo., Kan. @ Texas.. April, 2 wks. "854.682 
Denver & RioG ...... A , 2 wks. 765.900 
St. L. Southwestern..April, 1 wk .. 190,710 
«Texas & Pacific ...... April, 1 wk .. 275,931 
Int. Great Northern .April, 1 wk .. 125, ( 
Colorado Southern ... April, 1 wk .. 259.3 27 
Great Northern ......March ....... 4,440,155 


---- _5,053,241 
---- 10,057,098 


Canadian Pacific .....April,2 wks. 2,945,000° 


Mexican Oentral.....February .... 2,548,389 
Mexican Int .........April, 1 wk .. 191,131 
*Mexican R. R..... -Mar, 2 wks . 326,5 
National of Mexico _. April, 1 wk . 300,3: 
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33,026,577 
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“9.414.407 


17,340,585 
$3,398,458 
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60. 624.013 
ph pos 


6, 818.697 
10,33 1,345 


10,218,798 


50,029,263 


OF RAILROAD EARNINGS.: 
LATEST GROSS EARNINGR, 
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82,323,986 
54,984,206 





1,640,700 
11,667,681 









































om Month 
Period. 1907. 


582,169 780,482 5,924,124 


. 1,881,774 1,937,950 23,395,738 
3,160,962 2.012.441 30,502,098 


621,988 1,205,744 15,765,182 
806,241 635,795 
199,328 275,718 


503,121 494,108 


$711,537 $761,746 $9,638,468 
2,070,362 2,377,162 5,060,296 
1,619,379 2,488,817 20,025,231 
574.733 530,448 5,556,082 
183.944 382.644 5,440,126 
405.112 369,700 910,410 
776 074 832.381 8,187.628 
S88.863 1,022,633 19’ 131,380 
845,939 ~85,429 8,463,819 
103,696 74,009 1,757,569 
205,378 244,839 2,119,009 
55,284 "77,484 188,012 
67,413 167,913 234,796 
101.616 194,627 1,403,828 
1,201,462 1.369.381 10,619.5 
238,808 244,584 3,023, 
108,995 154,240 1,821 
165,452 162,040 1,613, 
197,513 1,011,112 12,572,580 
123,744 322,409 3,636,822 
579.888 703,571 4,364,136 
592.640 1,075,852 8,381,26: 


868.464 913,048 \P 
1,099.847 1,128.535 7.735 5 ‘137 

275.760 260.377 a 

227,562 237,768 1, 

131.900 165,364 














f 1 636108 
206, 90 172,288 1 ‘BR ),088 
396,152 1,910,867 

156 ‘097 147. 615 1,033,891 
. 2,386,498 2,683,554 etsy 930 
: 1,307,167 1,085,353 169,025 
. 1,062,264 881,421 10° "378, 101 
: O,€ 581 13,629 

468,158 495,966 253,442 
) 5 (091, 728 


5,587,041 
1,480,71 


3,202,957 


| Last This Last 
Werk | Yea: 
SPICKS—Continued. 
19 y || PODPOP. 2.00 cccccesceeee +f 11 
iS Nutmegs ....... | 18 
Yy “a SPIRITS —Cin., , gallon | 1. i 1.2% 
‘3 
23%, Raw-Muscovado, 100 ee) 3. +1 tp 2.91 
41 Refined, crushed.... ...| 5.4 5.25 
Standard, granu, net. | 4. 63 4.40 
24.00 TEA, lb—Formosa,fr, 12% 14 
25.00 ND in sald, <n eiaiins i wining 24 26 
149.00 || Japan, low...........-... 13 12 
46. RRR re err 40 30 
DEG, COW. ccccasccences By 
30.00 °F ea ee U 50 
TOBACCO—Louis, Ib | 
18.50 Burley red— 
18 35 Common, short. ....,---- Slo 6'4 
1635 DEEL ..s sndeusseaveesss 9% 
8.00 PE cciedsccapesdame ll 9% 
De 9 1] ED <veddcese-nceensene ses 17 15 
1.74% Barwey, aang: 
| 1.55 ones - jeatieste sce ll 10% 
1.70 Mediu 12 ll’ 
1.70 Dark, rehandling. 
1.85 Eb ccntndhbecodeuae Tl 6% 
1.80 ED ie paeanoieniba 8 | 63, 
2.25 Dark, export | 
118.62%s || CompmoS.............220- 8 | 6X 
5.35 PRS 8%! 6% 
3BR.85 TURPENTINE Gal.. 73 | 7 
3.79 VEGETABLES—bbl1. 
20 CRBERMED ...ccccceccccess 00 | 2.00 
42 Tt cpicncbhsicessee eases OO | 1.25 
Potatoes . 50 | 2.25 
7%  Turni ps... ney oer VO 2.00 
4 WOOL—Phila., Ib. 
37'2 Average 100 grades. -2--/26.66 {27.28 
cs are 34 35 
. iat eet eae ee 32 33 
49 Medium Pes er 338 38 
y. Y.,Mich. & Wis.— 
i). TE cetbathpebnetibantcenbe $2 33 
38 i anhinaubiicnbennvs etemne 30 33 
ree 7 38 
1.61 Combing and Delaine 
| 7.60 Washed, fine. ............ 36 36 
4.70 DE cncusesatece whibend 39 | 40 
1.90 0 See <aludaasthgnh 38 | 39 
Be CREED ccngocceqpec-svcces 35 | 36 
Unwashed, medium..... | 32; 33 
4.77‘ Quarter, blood........... a mdi lCUSS 
f 2. 7” eR Se a 
8.80 Utah, Wyo.& idaho— | 
17.25 | Unwashed, lightfine.... 18 | 18 
4.75 SE a cisien en: -nneeinsc tte 17 | 17 
5.12 WOOLEN GDs.—Yd | 
1.50 Clay Worsteds, 16 0z....; 1.57") 1.47's 
4‘ || Clay mixtures, 10 0z .. | 1,50 1.50 
| 1.24 Thibet, all wool,240z.... 1.2 1.20 
Dress goods, fancy. ....- | 35 35 
95 ae i ciatihae elie: Shain aD | 75 
76 Talbot “T” flannels..... 35 | 35 
4.27% | Indigo flannel sees 1.50 | 1.50 
6 Cashmere, cotton warp ., 224) 22% 
Plain cheviots, 14 oz ‘gi O77 
13% $ Ser@es, 12.0% .....- swcl Lae 1.00 
LATEST NET EARNINGS, 


oo Fisca! Year to Late«t Dae 
: 1907. 1oc6. 
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20,998.779 


5,120,044 
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BANKING NEWS. 


New National Banks. 

The First National Bank of Reodhouse, III. 
(8637). Capital $50,000. W. H. Ainsworth, pres- 
ident; W. D. Berry, vice-president ; C. T. Bates, 
cashier. Succeeds People’s Bank. 

The First National Bank of Kiowa, Ind. 
(8638). Capital $25,000. Charles Le Flore, pres- 
ident; J. A. Youree and T. D. Edwards, vice- 
presidents ; C. W. Crum, cashier. 

The First National Bink of Mince, Ind. Ter. 
(8644). Capital *25,000. J. H. Bond, president: 
C. B. Campbell, vice-president; T. T. Johnson, 
eashier; R B. Bond, assistant cashier. 

The Union National Bank of Scranton, Pa 
Organizing Capital $400,000. Wm. L. Connell, 
president; F. W. Wollerton, vice-president and 
cashier; Wm. W. McCulloch, assistant cashier. 

The Dakota National Bank of Aberdeen, 
S. Dak. (8642.) Capital $50,000. J. H. Holmes, 
president; J. W. Clarey and C. J. Hezei, vice- 
presidents; J. H. Weber, cashier. Conversion 
of the Dakota Bank & Trust Co. 

The Farmers’ National Bank of Winchester, 
Tenn. (8640). Capital $25.00). Conversion of 
the Farmers’ Bank & Trust Co. 

The First National Bank of Bronte, Texas. 
(8641). Capital $25,009. W. A. Norman, presi- 
dent; J. B. McCutchen, vice-president: P. H. 
Van Winkle, cashier; T. R. Butler, assistant 
casbier. 

The Lumberman’s National Bank of Houston, 
Texas. (8645). Capital $400.000. S. F. Carter, 
president; Jesse H. Jones, J. P. Carter, G. M. 
Bryan and W. E. Richards, vice-presidents ; 
A. S. Vandervoort, cashier. 

The First National Bank of Kelso, Wash. 
(8659). Capital $25,009. S. S. Strain, president ; 
H. W. Coe, vice-president; Wm. V. Kiebert. 
cashier. 








Applications to Organize. 

The Henderson National Bank of Huntsville, 
Ala. Capital $100,000. Application filed by 
Fox Henderson. 

The First National Bank of Rialto, Cal. Capi- 
tal $25,000. Application filed by F. D. Roberts, 
San Bernardiao. 

The First National Bank of Fillmore. IIL. 


Capital $40,000. Application filed by L. V. Hill, 
Hillsboro. 


The Oil Belt National Bank of Oblong, II. 
Capital $25,000. Application filed by E. M. 
Cooley. 

The Bankers’ National Bank of Evansville, 
Ind. Capital $200,000. Application filed by 
Sam T. Heston, Princeton. 

The First National Bank of Blanchard, Ind. 
Ter. Capital $25,00'. Application filed by W. 
B. Crump, Wynnewood. 

The National Bank of Commerce, Detroit. 
Mich. Capital $500,000. Application filed by 
Shaw, Warren, Cady & Oakes, Union Trust 
Building. 

The First National Bank of Harmony, Minn. 


Capital $25,000. Application filed by P. M. 
Olstad. 


The First National Bank of Islip, N. Y  Capi- 
tal $25,000. Correspondent, A. W. Hecker. 
The Brunswick National Bank of New York 


City. Capital $200,000. Surplus $200,000. Or- 
ganizing. 


The First National Bank of Verden, Okla. 
Capital $25,000. Application filed by W. S. 


Yeager, Cement. 

The Citizens’ National Bank of Waurika, 
Okla. Capital $25,000. Application filed by the 
Citizens’ State Bank. 

The First National Bank of St. Johns, Ore. 
Capital $50,000. Application filed by R. E. 
Williams, Dallas. 


[Continued on Page 18] 


First National Bank Milwaukee 


ESTABLISHED 1853. 
Capital, ‘ : ‘ - $2,000,000 
Surplus, 500,000 











FINANCIAL. 


The National Bank of North America 


IN NEW YORE 








CAPITAL . . $2,000,000 
SURPLUS, .. 2,000,000 Lv 
DEPOSITS. 20.000.,000 


WE SOLICIT YOUR BUSINESS 





Merchants National Bank 


FOUNDED New York 


i803 
Resources, $25,000,000. 








THE NATIONAL PARK BANk 


OF NEW YoREZEX 
ORGANIZED 1856. 


Capital and Serplus, $10,000,000 


Gitraert G. Txuornx, Vice-Pree 
Joun C. Van Cuxar, Vice-Pree 
Wiruiam O. Jones, Anat. -Cas 
Wiusuam A. Main, Asst. Caz 


Ricsaagp Devariex.o, Pres. 
Joun C. McKeon, Vice-Pres. 
Mavkice H. Ewes, Casa. 
Frep’« VU. Foxcnorr. Asst. Cas 


BODINE, SONS ®@ Co., 





The Peoples State Bank 


DETROIT, MICHIGAN. 





CAPITAL, . «  $1,500,000.00 
SURPLUS, eee 1,500,000.00 
DEPOSITS, . .  29,000,000.00 





A General Banking Business. interest paid ca Savings Sagectie 
Colleetions a Specialty . Corvenpondence invited 


FE] ET HATIONAL BANK 





Capital, - - $1,000,000 
Surplus, - - 700,000 
Deposits, - - 8,000,000 


CHARLES A. HINSCH, President oe SEITER, Cashier 
JAMES M GLENN, Vice-President MONTE J. GOBLE, Asst. C 
CHARLES H “SHIELDS, Asst. Cashier 


SPECIAL NOT.CES. 


THE ONE GREAT 
oo ti 































Coie 
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BANKERS AND BILL BROKERS. 


Dealers _in Com- 
mercial Facer. 
Collateral Loans 


Negotiated. 


FIRST NATIONAL BANK 


OMAHA, NEBRASKA 
{UNITED STATES DEPOSITORY] 


Capital, Surplus and Profits, $1,000,000 


Deposits, - - 12,000,000 


Cc. T. KOUNTZE, President 
F. H. DAVIS Vice. Pres't . L. Kountze, Cashier 
rT. L.. DAVIS, Asst. Cashier 


’Collections a Specialty 





129 South Fourth Street, 
PHILADELPHIA. 











DIVIDENDS. 


AMALGAMATED COPPFR COMPANY, 


BZ wre 42 Broadway, New York, April 18, 1 18; 1907. 
At a meeting of the Directors of. the A Amalga. 
mated Comnee Company a dividend of ONE AND 
ONE-HALF PER CENT. (115%) andan extra divi- 
dendof ONE-HALF OF ONE PER CENT. (‘2 of 1%) 
was declared yee May 27, 1907, to stockholders 
of record at 3 o'clock P. M., Thursday, April 25, 
1907. Transfer books close at 3 o'clock P. M., 
Thursday, April 25, wg and reopen at 10 o'clock 
A. M. , Monday, May 6, 19 Are 
A. H. MELIN, "Sec retary and Treasurer. 









WEBSTER'S 


INTERNATIONAL 
DICTIONARY 


CAUTION. 

There are so many infe- 
rior, low priced, so-called 
* Webster” dictionaries 
now offered for sale that 
exceeding care should be 
taken to look for the 
Cireular Trade-Mark on 


the front cover and our 

name on the title-page. 
The International is the 

HIGHEST AUTHORITY FOR THE SCHOOLS. 


Of no other dictionary can the fol- 
lowing besaid: thatallofthe45State 
Superintendents of Schools are a unit 
in theirindorsement ; that the schoo'- 
book publishers adhere to it as their 



































EE Eee 


Webster’s International Dic- 
tionary. 

In another column will be be found an adver- 
tisement of the latest edition of Webster’s Inter- 
national Dictionary. This is a revision of the 
edition issued in 1890, containing about 25,000 
more wor!s than that edition. ‘The present 
volume contains many times the number oj 
words in the original editions, so long the stand- 
ard authority under the title of Webster's Una- 
bridged Dictionary, and shows almost as much 
progress in comparison with the unabridged 
edition as that did over the earlier publications, 


The technical language is particularly interest- 
ing as showing the development of scientific 
terms as the various inventions call for expres- 
sion. In addition to the regular list of words 
that is extended to embrace full records regard- 
ing botany, zoology and other educational 
studies, as well as such slang terms as have 
been veg, “09 because of their apt expression, 
there is a Biographical Dictionary and Gazetteer 
with statistics of population, area, etc. Despite 
the vast amount of information, Webster’s Dic- 
tionary still has the merit of compactness and 
convenience in handling that is a comfort to 
those who find excessively bulky and cumber- 





United States, State and City Depositary. 


some editions a disadvantage. 


standard; that College Presidents, 
State Normal School Principals, 
County and City Superintendents and 
educators without number commend 
and praise it; that in every instance 
where State purchases have been made 
for the supply of publie schools, the 
genuine Webster has been selected. 


A LIBRARY IN ONE BOOK. 

Besides an accurate, practical, and scholarly 
vocabulary of Fng!i-h, enlarged with 25,000 NEW 
WORDS, the Internation! contains a History of 
the English ].anguage, Guide to Pronunciation, 
Dictionary of Fiction, New Guzetteer of the World, 
New B iog~aphical Die tionary, Vocabulary of Scrip- 
ture Names, Greek and Latin Names, and Engli: h 
Christian Names. Foreign Quotations, Atbrevi- 
ations, Met ic System, Flags of all Nations, includ- 
ing Cuba and Panama, State Seals, ete. 

PRES. ELIOT OF HARVARD fittingly 
says: ‘** The Internationalis a u onder fully 
compact storehouse of accurate information.” 


2380 Pages. 5000 Illustrations. 


Should You Not Own Such a Book 
in order to answer quickly and with 
final authority the many questions 
arising daily concerning new words, 
spelling, pronunciation, definition, 
etymology, synonyms, etc? 







-“— « , 



























|Largest of ourabridgments. Regularand Thin 
Paper editions. Unsa elegance »nd 
iconvenience. 1116 pages ard 14 0 illustrations 
Write for the ‘‘ Dictionary Habit.” —F ree. 
G. & C. MERRIAM CO., Springfield, Mass., U.S.A. 
GET THE BEST. 


WEBSTEK S$ COLLEGIATE aie 
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The Citizens’ National Bank of Bellevue, Pa. 
Capital $50,000. Application filed by T. A. 
McNary, 584 Lincoln Ave. 

The Grange National Bank of Susquehanna, 
New Milford, Pa. Capital $25,000 Application 
filed by John G. McHenry, Benton. 

The Farmers & Merchants’ National Bank of 
Anson, Tex. Capital $50,000. Application filed 
by Lige Davis. 

The First National Bank of Wauwatosa, Wis. 
Capital $25,000. Application filed by Chas. B. 
Perry, 71 Loan & Trust Building, Milwaukee. 

The Farmers’ National Bank of Miles, Tex. 
Capital $25,000. Application filed by C. C. 
Culwell. 





New State Banks, Private Banks and Trust 
Companies. 

The Bank of Leola, Ark. Capital $25,000. 
G. 8S. Mattock, president; Wm. Wallace, vice- 
president; T. H. Deer, secretary and treasurer, 

The Bank of Albion, Cal. Capital $25,000. 
Organizing. 

The People’s State Bank of Aspen, Col. Paid 
capital $30,000. S.C. McNeill, president; B. R. 
Kobey, vice-president ; E. F. Pumphey, cashier ; 
G. B. Folsom, assistant cashier: 

The Holly Stats Bank, of Holly, Col. 
porated. Capital $30,000. 

The Perry Banking Co., of Perry, Fla. Or- 
ganizing. Paid capital $40,000. D. G. Malloy, 
president; John McLean and Thos. B. Puckett, 
vice-presidents; J. H. Seales, cashier. 

The Bank of Sneads, Fla. Capital $15,000. 
L. O. Benton, president; J. N. Wilson, vice- 
president; F. F. Davis, cashier. 

The Oklahoma Banking Co., of Skiatook, 
Ind. Ter. Capital $10,000. S. G. Kennedy, 
president; A. B. La Foor, cashier. 

The Citizens’ Bank of Wann, Ind. Ter. Paid 
capital $10,000. J. H. Strain, president; Wm. 
Clay, vice-president; C. B. Strain. cashier. 


Ineor- 


The First State Bank of Holstein, lowa. Paid 
capital $25,000. Chas. Staymen, president; 
J. T. Cheney, vice-president; W. EK. Clagg, 


cashier. — 

The Union State Bank of Formosa, Kan. 
Capital $15,000. Applied for charter. 

The Home State Bank of Junction City, Kan. 
Paid capital $25,000. F. L. Durland, president: 
J. E. Clemons, vice-president; H. G. West, 
cashier; A. S. Blair, assistant cashier. 

The Walton State Bank, of Walton, Kan. 
Capital $10,000. Organizing. 

The Stock Yards State Bank of Wichita, Kan. 
Capital $10,000. Organizing. 

The Bremen Deposit Bank, of Bremen, Ky. 
Paid capital $7,500. Clarence Woodburn, presi- 
dent; E. G. Shaver, vice president; J. W. 
Humphrey, cashier. 

The People’s Bank of Earlington, Ky. Capital 
$25,000. C. G. Givins, president; T. E. Finley, 
vice-president; F. B. Arnold, cashier. 


The Millinocket Trust Co., of Millinocket, Me. 
Incorporated. Capital $25,000. J. J. Moore, 
president; E. H. Gowing, treasurer. 

The Bank of Des Are, Mo. Capital $10,000. 
Wm. Stevenson, president; E. W. Graves, vice- 
president; J. L. Strader, cashier. 

The Gordon State Bank, of Gordon, Neb. 
Capital $25,000. J. H. Crowder, president; W. 
G. Traub, vice-president; Lee Fritz, cashier. 

The Northern New Jersey ‘Trust Co. of Edge- 
water, N. J. Capital $100,000. Organizing. 

The Bank of Gibsonville, N. C. Capital 
$10,000. W. H. Mendenhall, president; J. W. 
Boring, cashier. 

The American Exchange Bank of Greensboro, 
N. C. Paid capital $300,000. E. P. Wharton, 
president; J. W. Scott, vice-president; R. G. 
Vaughn, cashier; E. L. Sides, assistant cashier. 

The Cabarras Savings Bank of Mount 
Pleasant, N.C. Branch of Concord. 

The Citizens’ State Bank of Bathgate, N. Dak. 
Paid capital $12,500. T. T. Thompson, pres 
ident; F. N. Burrows, vice-president; M. J. 
Thompson, cashier. 








The Farmers & Merchants’ State Bank of 
Monango, N. Dak. Capital $10,000. E. E. Crisp, 
president; F. Magoffin, vice-president, P. Z. 
Mowry, cashier. 

The State Bank of Arcadia, Ohio. 
$25,000. Organizing. 

The Miamisburg Banking Co., of Miamisburg, 
Ohio. Organizing. 

The Citizens’ Savings Bank of Upper San- 
dusky, Ohio. Capital $50,000. A. H. Kunerley, 
president ; A. B. Whitney, vice-president; I. R. 
Pontius, cashier; P. Keller, assistant cashier. 
To commence business May 15. 

The Bank of Vermillion County, Vermillion, 
Ohio. Capital $50,000. Incorporated. 

The Sixth Street Bank of Harrisburg, Pa. 
Capital $50,000. Will apply for charter. 

The Bank of Chapin, S.C. Capital $10,000. 
J. A. Blackwelder, president; J. F. Honeycutt, 
cashier. 

The Laurens Trust Co., of Laurens, S. C. 
Incorporated. Capital $25,000. R. A. Cooper, 
president; M. J. Owings, vice-president; C. W. 
Tune, secretary and treasurer. 

The Brookland Bank of New Brookland, S. C. 
Capital $25,000. Organizing. 

The Farmers’ State Bank of Amherst, S. Dak. 
Capital $5,000. W. F. Howey, president; G. E. 
Towle, vice-president; C. H. Kester, cashier. 

The Security State Bank of Doland, S. Dak. 
Capital $10,000. Incorporated. 

The Bank of Hendersonville, Tenn. Paid 
capital $3,800. D.C. Kelly, jr., president; S. E. 
Mann, vice-president; W. L. Pierce, cashier. §& 


Capital 





~The Farmers’ State Bank of Coleman, Tex. 
Paid capital $50,000. H. R. Starkweather, presi- 
dent: G. B. Davidson and D. A. Parker, vice- 
presidents; A. F. Martin, cashier. 

The Farmers & Merchants’ State Bank of 
Gustine, Tex. Capital $10,000. Incorporated. 

The People’s Bank of Galax, Va. F. L. Felts, 
president; I. P. Carice, vice-president; W. W. 
Blair, cashier. 

The Pewaukee State Bank, of Pewaukee, Wis. 
Capital $10,000. F. Ely, president; J. I. Gates, 
vice-president; John Morrow, cashier. To com- 
mence business May 2. 

The Citizens’ Bank of St. Paul, Ark. Capital 
$10,000. J. F. Saylor, president; J. M. Stewart, 
vice-president; C. E. Barker, cashier. 

The Farmers’ State Bank of Ashton, II. 
ganizing. 

The Oil Exchange Bank of Kiefer, Ind. Ter. 
Private. . 

The Sallisaw Bank & Trust Co, of Sallisaw, 
Ind. Ter. Organizing. 

The Commercial Savings Bank of Reed City, 
Mich. Capital $25,000. J. Gerber, president; 
H. Gerber, cashier. 

The Metropolitan State Bank of Minneapolis, 
Minn. Capital $100,000. Incorporated. 

The Bank of Roca, Neb. Capital $5,000. H. 
F, Warner, president; W. H. Meyer, vice-presi- 
dent; H. J. Preall, cashier. 

The Imperial Trust & Savings Bankof Spray, 
N. C. Capital $125,000. B. F. Mebane, president; 
A. D. Ivie andJ. M. Hopper, vice-presidents; S. 
H. Marshall, cashier. 

The Carolina Trust Co. of Spartanburg, S. C. 
Capital $25,000. Applied for charter. W. T. 
Magnexs, president ; J. B. Ramsey, cashier. 

The Ravadson Trust Co. of Spartanburg, S. C. 
Capital $5,000. H. E. Ravenel, president ; E. W. 
Johnson, secretary and treasurer. 

The Farmers & Merchants’ State Bank of 
Eureka, S. Dak. Paid capital $10,000. John 
Stottler, president; John Keim, vice-president ; 
G. G Keim, cashier. 

The First State Bank of Onaka, 8. Dak. Ap- 
plied for charter. To commence business in the 
fall. 

The Gray’s Harbor Bank of Aberdeen, Wash, 
Capital $50,000. Incorporated. 

The Spokane State Bank, of Spokane, Wash. 
Capital $50,000. J. E. Argo, president; G. W 
Peddyecord, vice-president; G. J. Walbridge, 
cashier. 








Or- 








Change in Officers. 

The Thornburg Savings Bank, of Thornburg, 
Iowa. The officers now are: E. R. Hatcher, 
president; N. Harris, vice-president; N. Halde- 
man, cashier; C. E. Hoggins, assistant cashier. 

The Webster Savings Bank, of Webster, lowa- 
C. H. Boland is now president; C. L. Jarvis, 
cashier. 

The Commercial & Farmers’ National Bank of 
Baltimore, Md. J. M. Easter is now president, 
vice Geo. A. Von Lingen resigned. 

The Citizens’ State Bank of Joplin, Mo. W. 
J. J. Leffen is now president; C. 8. Poole, vice~ 
president. 

The Bank of Dover, N. C. John A. Robert- 
son is now cashier. 

The Raleigh Banking & Trust Co., of Raleigh, 
N.C. C. E. Johnson is now president; W. N. 
Jones, vice-president. 

The City National Bank of Dallas, Tex. L. P. 
Talley, cashier; H. P. May, assistant cashier. 

The Bank of Calistoga, Cal. The officers now 
are: H. H. Brown, president; Wm. Spiers, vice- 
president; E. L. Armstrong, cashier; F. M, 
Cutler, assistant cashier. 

The Farmers’ National Bank of Pleasant Hill, 
Mo. M. A. Gulbransen is now cashier. 

The Bowman Loan & Trust Co., of Bowman, 
S.C. D. E. Connor is now president; S. A. 
Fair, cashier. 

The Commercial Savings Bank of Charleston, 
S. C. Courtenay Olney is now cashier. 





Miscellaneous. 

The Bank of Augubta, Ark., has changed its 
title to the Bank of Augusta & Trust Co. 

The Western Security Bank of Adair, Ind. 
Ter., has consolidated with the Bank of Adair 
under the latter title. 

The Citizens’ Bank of Vera, Ind. Ter., is in- 
corporated. Capital $5,000. 

The Lowa Valley State Bank of Belmond, Iowa, 
is to be converted into the First National Bank. 
Capital $30,000. 

The Farmers’ State Bank of Elk City, Kan., 
is to be converted into the National Bank of 
Commerce. Capital $25,000. 

The Bank of Sharon Springs, Kan., is to be- 
come the State Bank. Capital $10000. Incor- 
porated. 

The Detroit Trust Co., of Detroit, Mich. Theo. 
D. Buhl, vice-president, is dead. 

The Lake Odessa Savings Bank, of Lake 
Odessa, Mich., has changed its title to the Lake 
Odessa State Savings Bank. 

The Dollar Savings Bank of Painesville, Ohio, 
will be absorbed by the Cleveland Trust Co. 

The Farmers & Merchants’ Bank of Cheyenne, 
Okla., has been consolidated with the Cheyenne 
Cotton Exchange Bank. 

The Fairfax State Bank, of Fairfax, S. Dak., 
is to be converted into the First National Bank. 
Capital $25,000. 

The Stockgrowers’ State Bank of Gettysburg, 
S. Dak., is to be converted into the Citizens’ 
National Bank. Capital $25,000. 

The Bankers’ Trust Co. of Memphis, Tenn., 
has been succeeded by the Security Bank & 
Trust Co. 

The First National Bank of Detroit, Tex. J. 
H. Caton, Sr., president, is dead. 

The Trinity Valley Bank of Trinity, Tex., has 
been succeeded by the First State Bank. 

The Long Beach Savings Bank, of Long 
Beach, Cal., has increased its capital to $250,000. 

The Commercial National Bank of Chicago, 
Ill James A. Eckles, president, is dead. 

The Salisbury National Bank, of Salisbury, 
Md. Wm. B. Tighman, vice-president, is dead. 

The First National Bank of Miamisburg, O., 
has increased its capital to $200,000. 

The Rutland State Bank, of Rutland,S. Dak., 
has been succeeded by the Farmers’ Savings 
Bank. 

Faltin Bros. & Co., of Comfort, Tex., will be 
succeeded by the Comfort State Bank, 
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FOR THE YEAR ENDED DECEMBER 8381, 


COMBINED STATEMENTS 


OF THE 


New York Central and Hudson River Railroad System 


1906 


NEW YORK CENTRAL & HUDSON RIVER RAILROAD, 
DUNKIRK, ALLEGHENY VALLEY & PITTSBURGH RAILROAD. 
LAKE SHORE & MICHIGAN SOUTHERN RAILWAY. 

LAKE ERIE, ALLIANCE & WHEELING RAILROAD. 


MICHIGAN CENTRAL RAILROAD. 


LAKE ERIE & WESTERN RAILROAD. 
CHICAGO, INDIANA & SOUTHERN RAILR@AD. 


ROAD MILEAGE. 


Lines owned (corporate) 


Lines controlled through ownership of stock ....... 
Lines leased or operated under contract. ............ 
Lines operated under trackage rights ..............- 


Total miles operated 


12, 





1906. 
6,348°80 

74722 
4,583°20 

480°34 


159°56 





SUMMARY OF FINANCIAL TRANSACTIONS 


AFFECTING INCOME. 





Earnings from operation 1906 1905 
(12,159.55 miles) (12,028.73 miles) I 
From freight traffic. . $1452,124,382.35 $139,483,817.74 I 
From passenger traffic. 55,973,758.85 50,614,827.57 I. 
From express traffic... 6,195,497.60 5,863,685.25 I. 
—_ transportation of 
BE tidinitirh wa soo otewn 6 901,307.97 6,600,024.29 I 
— Ss cc necctce- 3,595,867. 25 3, '366 329. 90 I 
‘From miscellaneous 
SPN ndcicknoussan: 800,686.34 798,947.46 I 
dines aeabewes $225 500.36 $206,728,132.21 I 





Expenses of operation 
For maintenance of 

way and structures. . 
For maintenance of 

equipment 
For ee trans- 


(69.76 p. 
$27,723,908.72 
34,169,593.18 


c.) 


(68.91 p.c.) 


$25,160,132.63 


I 
30,674,066.77 I 
81,276.044.41 : 





RR 90,410,90 2.59 
For eenerai expenses. 5,074,026.47 4,751,902.43 
a «:: vndaeaheine $157,379,430.96 $142,462,146.24 I, 
New construction (ad- 
dition betterments). 8.441,720.24 8,121,467.80 I, 
New equipment (ad- 
GE hateiescwousws 4,153,720.33 5,584,401.38 





Total expenses. .... 


$169,973.871.53 





Net earnings ........ 
Other income ........ 


$55,617,628 83 
12,711,817.59 


D 
$156,168,015.42 I. 
I. 


$50,560,116.79 
10,764,012.22 





Gross income........ $68,” 


29,446.42 


I 
$61,324,129.01 I, 





First charges— 





























Increase or 
Decrease 
(130.83 miles) 
331,812.35 


301,283.68 
229,037.35 


1,738.88 
$18,863,368.15 
(0.85 p. c.) 
$2,563,776.09 
3,495.526.41 

8,534,858.18 
322,124.04 











$14,916,284.72 
320,252.44 
1,430,681L.05 
$13,805.856.11 


$5,057.512.04 
1,947,8$05.37 


$7,005,317.41 





























Interest on funded debt $20,554,463.48 $19.824,217.16 I, $730,246.32 
| | SOS RRR aE 12,379,291.85 12,225,261.14 I. 154,030.71 
Bis oh euisene cbs 8,462,169,95 7,793.947.20 I. 668,222.75 
Other charges ....... 4 1,955,331,59 1,5652,762.27 I. 402,569.32 
TA deks i cced-ee $43,351,256.87 $41,396,187,77 I. $1,955,069.10 
Net income.......... $24,978,189.55  $19,927,941.24 I. $5,050,248,31 
Dividends ........... 18,009,177.50 15,419,279.00 I 2,589,898.50 
RK ccccsswadedcs $6,969,012.05 $4,508,662.24 I. $2,460,349.81 
From the surplus for the year 1906 $6,969,012.05 
there was deducted on account of apecte improvement 
funds, reduction in value of assets, 5,331,383.92 
Amount carried to the credit of Profit and Loss $1,637,628.13 





DETAIL OF GROSS EAR INGS BY ROADS. 


Year ended December 31, 1906. 


New York Central & Hudson 
River Railroad 
Dunkirk, mony oe Valley & 
Pit tsburgh R ailroad 
Lake ~~ S Michigan South- 
ern ST be ksh ot mhitnatniatie 
Lake Erie Ailianss & Wheeling 
NE i i antl ninn anniedlidh wales 
Michigan Central Railroad ..... 
Lake Erie & Western Railroad. 
a Bm eras & Southern 
indiana _ ae Railroad 
PR ORS er 
Cleveland, Cincinnati, Chicago 
St. Louis Railway .. 
Peoria & Eastern Railway...... 
Cincinnati Northern Railroad.. 
New York, Chicago & st. Louis 
Railroad COPE EAE TT ATA 
ia & Lake Erie Rail- 


Rutland . OS ea ipabee a etree 


Express, 


Freight.. Passenger. 
$54,824,282.77 $28,568,778.01 $3,122,328.48 
192,259.26 80,955.04 7,625.25 
29,762,197.11 8,715,702.74  1,102,750.25 
427,129.13 39,338.65 3,714.25 
18,650,229 56 — 874.02 901,415.00 
4,006,831.50 931,311.66 98,362.71 
2,080,406.22 174,863.59 7,141,38 
466,784.55 tiedehda  sensenadeden 
15,623,733.05 6,963,864.23 646,767.01 


2,165,171.57 


740,847.36 


60,479.22 





807,085.03 186,359.46 15,036.66 
8,350,148.00 1,388,000.40 111,131.88 
51,880.22 1,287,56%.21 63,026.99 

4 636. 244.38 967,298.48 55,718.52 
$6,195,497.60 





WE Gnaneresetdedcansasees $152,124,382.35 $55,973,758.85 














INDIANA HARBOR RAILROAD, 


CLEVELAND, CINCI 


PEOKIA AND EASTERN RAILWAY. 

CINCINNATI NORTHERN RAILROAD, 

NEW YORK, CHICAGO & 8T. LOUIS RAILROAD. 
PiTTSBURGH & LAKE ERIE RAILROAD, 


RUTLAND RAILROAD, 


New York Central & 
a River Rail- 


Mail. 


Rents. Miscellaneous. 


NATI, CHICAGO & ST. LOUIS RAILWAY. 


ap éacketegnobad $3,007,462.96 $2,315,885.47 $251,031.08 


Dunkirk, ye > od 
Valley Pitts-- 
burgh Railroad. 

Lake Shore & Michi- 
= Southern Rail- 

Lobe Erie, Alliance & 
Wheeling Railroad 

Michigan Central 
Railroad. ..........- 


ern Railroad....... 
Chicago, Indiana & 
Southern Railroad. 
[Indiana Harbor Rail- 
road of Illinois..... 
Cleveland, Cincin- 
nati, Chicago & St. 
Louis Railway..... 
Peoria & Eastern 
DE oncdnaxnsses 
Cincinnati Northern 
III ai a cicebdinet cher 
New York, Chicago & 
St. Louis Railroad. 
Pittsburgh & Lake 
Erie Railroad tae 


2,287,254.04 


4,393.36 


454,594.24 
87,212.03 
14,659.51 


782,577.02 
77,809.44 
17,578.60 
44,320.99 


321.75 


30; 197. 67 


peosedneseuesns 497.75 
594,623.99 81,850.25 
1,751.25 4,989.50 
24,862.36 315,612.95 
51,932.00 37,161.90 
$1,151.87 24,509.17 
8,626.60 23,391.54 
487,726.42 30,248.09 
14,807.44 166.25 
Fs ae 
5,531.14 3,076.56 
33,459.69 12,241.62 
23,840.77 15,+09,68 





Total. 
$92,089,768.77 
290,763.66 


42,544,378.38 
481,816.14 
26,275,588.13 
§,212,811.80 
2,332,731.74 
498,802.69 


24,594,915.82 
3,059,281.28 
1,027,723.00 
9,902,203.97 


14,481,495.48 
2,799,209.50 








1,307.97 $3,595,867.2 


25 $800,686.34 $225,591,500.36 











DETAIL OF OPERATING EXPENSES BY ROADS. 


7, a DECEMBER of wa 


31. 


New vom 0 entral& Hudson River 





Maintenance Per ct. 
and of earn- of 
ings. 


structures. 











Maintenance Per ct. 


equip- 


of earn- 
ment. j 


ings. 

















NS LE RE FETS M528" $10,718,5°9.16 11.64 $14,569,057.44 15.82 
Dunkirk, Allegheny Valleyé& Pitts- 

bargh Mailroad ..............-<<.- 100,796.52 34.67 27,198.78 9.35 
Lake Shore & Michigan Southern 

PN  ctddudhdccnse+cesadeennies 5,322,562.97 12.51 §,843,734.29 13.74 
Lake Erie, Alliance & es 

Railroa 127,335.47 47.18 74,250.81 15.54 
Michigan Central Railroad ........ 3, 4897 189.03 13.28 5,542,578.33 21.09 
Lake Erie & Western Railroad. 654,976.15 12.56 814,381.64 15.62 
Chicago, Indiana & Southern Rail- 

oar CAPO MELT OG SSN AE PEE Ry EN 348,596.11 14.94 348,232.01 14.93 
Indiana Harbor Railroad .......... 9,398.40 7.90 26,300.63 5.27 
Cleveland, Cincinnati, Chicago & : 

St. Louis ROT eG EE 3,286,477.53 13.36 3,573,927.27 14.53 
Peoria & Eastern Railway.....-...-. 395,371.93 12.92 427,4° 0.60 13.98 
Cincinnati Northern Railroad. .... 146,840.66 14.29 231,008.68 22.77 
New York, Chicago & St. Louis 

ec 1,176, 268. 99 11.88 > 1,044,540.25 10.55 
hab map & Lake Erie Railroad. 1 "364.822 69 9.42 1,262.722.38 8.72 
Rutiand Ratiroad................<«. 452,673. 11 16.17 380,640.07 13.60 
Ws 5 comiedthbutaiobcessachaae $27,723,908.72 12.29 $34,169,593.18 15.14 
Conducting P.C.of General P.C.of Total operat'g P.C. of 
Pos cope earn’gs. expenses. earn’gs. expenses. earn’gs 

N.Y.C.& H 

Riv. RR 4. 537,267,589.10 40.47 $2,398,449.63 2.60 $64,953,695.33 70.53 
Dunkirk Alleg. 

Val.& Pittsb. 

| tie Sara 156,465.02 53.81 4,449.29 1.53 288,909.61 99.36 
L. 8. & Mich. 

South. Ry. 15,376,192.50 36.14 709,588.01 1.67 27,252,077.77 64.06 
L. F , Alliance 
& Wheel'g RR. 195,401.33 40.58 8.118,98 1.68 505,806.59 104.98 
Mich.Cen.RR. 12,141,720.64 46.21 556,775.99 2.13 21,730,263.99 82.70 
L. E. & West'n 

i Mite endndes 2,169,542.60 41.62 134,329.82 2.58 3,773,230.21 72.38 
Chic, Ind. & ' 

South. R.R. 1,023,747.41 43.89 106,376.45 4.56 1,826,951.98 78.32 
Ind. Harb. RR. 618,366.51 103.92 27,426.53 5.50 611,492.07 122.59 
Clev.,Cin., Chi. 

’ Ry... 11,008,628.75 44.76 563,679.78 2.30 18,432,713.33 74.95 
Peo. & East'n 

a! 1,196,502.34 39.11 61,311.42 2.00 2,080,606.29 68.01 
Cin. Northern 

Tt Mie ééacude 361,187.91 35.14 25,066.61 2.44 767,103.86 74.64 
N. Y., Chi. & 

St.L. R.R.. 4,574,214.57 46.19° 151,784.56 1.53 6,946,808.37 70.15 
Pittsburgh & 

L. E.R. R... 3,394,140.35 23.44 238,887.21 1.65 6,260,572.63 43.23 
Rutland R. R. 1,027,103.56 36.69 87,782.19 3.14 1,548,198.93 69.60 

Totals..... $90,410,902.59 40.08 $5,074,02%.47 2.25 $157,378,430.96 69.76 
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COMBINED STATEMENTS OF THE NEW YORK CENTRAL & HUDSON RIVER SYSTEM—CONTINUED. 
BALANCE SHEETS. 
DECEMBER 81, 1906. 
Assets. ta N.Y.C.&H.R. DA. V.& P. L. E.,A. & W M. C. L. E. & 
Coat of road and equipment .........................-...... $662.216,418  $209,438,025  $4,224,0v00 $3,445,131 $49,429,400 $35,061,703 
Advances to 1 lines and other companies. ........... 47,489,357 ee. sg nnn? > epameenenec” - 5 apendaiamiiiiiiee 50,615 
Securities owned and acquired.................-......-..-- 269,153,13 f° | SS j-  vaemGnnts sisaiateon 10, gt ty 158,506 
eh ia aden. obsanvasouvecesbeseuawe 3,044,100 RRS Sinenen 8,557 13,988 
a eee seek emeenondas 17,418,041 7.098.763 34,253 109.316 2,119, 735 61.407 
ce a Te aentneemesiie 17,424,790 6,993,639 30,148 82,501 578,653 222,491 
Trattic balances receivable ...............-...--------0+e+- 15,133,122 7.729 634 215,635 03,034 2 913 749 3,59 
EE EEG IE DSI GE EIT LENE EN 24.398,904 16,785. RRR: 8 St 7, 354.960 4,03 
NS a ee 28,611,152 9,791.138 Pag 180,160 1,260,676 835,287 
nididhedit iitvietteG nd scenupenetebansennaiil $1,084,889,014 $449,681,039 $4,504,036  $215,679,215 $38,927,142 $67,799,069 $36,821,631 
Liabilities. 
Capital _. ct hinds eniegilcalothiaapiaiebedaiedion $355,726,600  $178,182,700 $1,300,000 $49,466,500 $3,000,000 $18,738,000 $11,840,000 
Cap +k, TL shctiet hs med dilpadestegitatels ddmeiaiant RR i a: ira lp SE RS ak AES eae RIE ete 5°3, a, SRS RE Ra a: ee 11,840,000 
Funded de (RCE SE SE a ee a 534,068,672 230,414,845 2,900,000 Se ~~ eseudediacne 25,265,000 10,875,000 
Bonds and mortgages, real estate. ........................- 150,000 150, FATED Aly peated 02a Ua LTE nengnennenty. _ *.oamenninnihiaie 
i ale i RN RR BR 29,414,706 9,594,496 27.659 5,537,550 110,416 862,609 1,155,299 
LTE ES TER SE A ATES TAMIR 5,201,751 2,708,559 54,548 ¥3,306 5,139 473,349 53,105 
Loans and bills pa payable SRE AP AE EEC NE BI: 14,855,405 187,000 24,000 1,206,000 PRP 6,250,000 17,000 
Other current liabilities, etc ......-......................- 39,558,435 a 6,139,830 890,051 7,197,149 81%,810 
SEGRE AE I a aE re ER NI 53,482,345 14,631,553 197,829 17 298,529 t78,464 9,012,962 222,417 
BD ov iccccecedennccevssccccencccccacccccertocsesoens $1,084,889,014  $449,681,039 $4,504,036  $215,679,215 $3,927,142 $67,799,069 $36,821,631 
*Guaranteed stock. t Debit balance. 
STATISTICAL SUMMARY. 
YEAR ENDED DECEMBER 31, 1906. 
FREIGHT CARRIED AND TON MILEAGE. Total NYC&HR PAV&P LS&Ms LEA&W MC LE& W 
Tons of freight earoing re venue SEAR OE 159,566,612 $4,570,552 "84,448 33,835,932 1.087.129 15.816,491 4.189 604 
Tons of company’s freight. - Msedee 17,881 TB 6,831 461 9,877 3,567 1 43 37,194 797,461 §56,813 
Total number of tons carried.... ..........-.. 177, 448, 385 ‘ee 50,402,013 294.375 BT, 103. O75 ) ~ 1,124, 323 “17 P 61 3, 952 4,746,417 
Tonge carried one mile (revenue freight) ................ 24.7 710,142 995 ) 8,426,361 712 7 621, 502 » S83 65,79 797. 189 2.910,8 4,993 586 855,234 


Tons carrie1 one mile (company’s freight) 
Total number of tous carried one mile 


PASSENGERS CARRIED AN 
Interline passengers. . 
Local passengers 
Commutation passengers. ....... 


Total number of passengers Carried............ 


Passengers carried one mile.............. ......... 
. 


TRAIN MILEAGE. 


TITEL OR eT 
Passenger trains (excluding mail and a expres ss trains). 


Mail and ~ apg trains, exclusive. 
Mixed trains... 


Total train mileage ................... ~cieneatne 


ENGINE MILEAGE. 
Fieight engines 


PEPE SUREEIDOER. .5.. ccc cencsonagsocs-covsoosnes 
CE EEA, EIN, FER 


Work engines . 


Total engine mileage.-.......... Sas tiipiiatleitan tables ‘e 


CAR MILEAGE. 


ESS Ee ES ee en ao 
Empty freight cars (including caboose cars). --... 


IDA, one diddceds cons : sccubeabonsion 
I a cil 


I eee 


Total car arene jadeanes pie dalidbbeibbaedtennn 


ROAD MILEAGE 


“eee. 
@eeeeeeeeeseer see etes eee Seeeesreereseee 


ee eee ee eee eee 


nT Ne So cites 


_e8eee eee eens Bee eet eee eee eee ee ee 


si sa 1,977 


ecose ove, . 36 


5 ae 2,032,710, 560 


.-D TICKET MILEAGE. 


in ee eee ee ee ee ee ee 


74,494,228 


f 3 64 j 05 7 
49 06862 
~ 186.016 
"930,052 
1.548 732 


111 216,619 
64, 6 os) 01 : 


5227.5 


eoece 165, 35 2 9: 6 


1.377 7,026,564 
599,474,335 


000, »O9 
9 


37,5385, 2B 


shes” ae 317,180,198 


Miles of road, ~ trackage, operated in freight 


service 


ee ee ee 


*12,024°74 


Mi ex of road, 5 luding trackage, ov erated in — 


Zeer + ery) nes os + ©6066 sQeee 
*‘Duphlc ale inileage ‘deducted. 


FREIGHT RESULTS. 

Earnings from transportation. ae 

Earnings from misceilaneous gources..........- 
Total freight earnings... ......--. 


Earnings per ton........... 
Karnings per ton per mile... ............00.00-0-- 
Rernings per train mile.............. ........... 
Earnings per mile of road, trackage included 
operated in treight service. .................... 
Density of freight traflic (/. ¢., tons carried one 
mile per mile of road). 
Average number of tons of revenue earning 
freight carried per train mile.................. 
Average number of tons of all freight (includ- 
ing company's carried per train mile)......... 
Average number of revenue tons ver loaded car 


“eee eeee eee eer ee eee 


Average number of all tons per loaded car mile) 
Average number of miles one ton carried. - 
Average number of loaded cars per train mile.. 
Average number of empty cars per train mile. . 
Average number of Reeigns « cars per train mile. . 
PASSENGER RESULTS 

Earnings from passengers. . SE ERE NED Re 
Other passenger train earnings. . icvabeasneet 
Earnings from miscellaneous sources.. ........ 


Total passenger earnings...................... 


Earnings from mail and express. .......-. gee ee 


HArnings per PASSOMMCL. .... ...~ 20. ccccccescccce 
Earnings per passenger per mile ............... 
Earnings per train mile fcumedinns mail and 

ih onn Gnnechthehor sévskendsebeeheeenesenes 
Earnings per train mile euanseesente mail and ex- 


> included, 
cluding mail 
ein REESE a a 
ty of passénger traffic (i. ¢., passengers 
carried one mile per mile of road) 
oe number of passenger cars per train 
m 


press). . 
Earnings per “mile of ‘road, ‘trackas 
in passenger service (inc 
Tess 


Average number of. passengers per train mile. . 
we number of miles one nger carried. 
ndiana Harbor not included. 


*11,752°41 

* Total. 
nee 439.95 
563,15 37.35 


$12 51. cx 7.2 597. 80 


F0.E3 

cts. 0. 603 ? 
$2.73 
$12,612.13 
2,223,986 
453 

490 


$54,639,438.00 
886,342.27 
447,978,538 


$55,9" 973, 7158.8 85 
$13,096,805.57 
$0.73 

cts. 1.83 
$1.09 

$1.29 
$5,877.14 
253,777 

: 5.7 

40 


ms Be Ss 


| $54,824,282.77 


1,166 735.806 
9,593,097,018 
2,916,928 
30,860, 323 
13,935,533 
47% 412,784 

a 62 1, 254, 187 


20 669.5 a?) 7 ~ 


] 934, I 21 
47,213,935 


24 658.352 
27,007 080 
4,461,570 
2, 073,263 


bt DS > 


68. 200, 265 ) 


a5 Or 


517,983,096 
248,997,688 
766,980,784 
145.764,418 
~ 0: 1, 50] 


920,7 é 776, 7 


oF ot 
398084 2 
3,005°05 


& H.R D., 
$54,077,047.90 
747,234.87 


$1.24 

Cts. 0.642 
#2.59 
$14,547.19 
2,545,452 
403 

459 


327, 801 006. 50 
341,219.02 

426.552. 49 

$28,568,778.01 





$6,129,791.44 


$0.58 
cts. 1.71 
$1.19 
$1.39 


$9,899.59 
462,548 
5.9 


69 
34 


$1 SO, $90. 96 


11,181,437 
521,584 


11,703.02 


110,840 
12°.638 


ie 2 2.013 
2,491 


950 467 
438,7 é 51 


1,389.2 18 
468,390 
S6.303 


1,893,916 


90°51 
90°51 

A.V. & P. 
2/938.30 


$192,259.26 


L. 
$29,288,235,31 


325.647.852 


5,947.150,735 


985 968 
6,209,774 


7 195, 742 


422,41 3,859 


1, 7Ts066 


28,095,1 59 


1,520°35 


1,520°35 
8. & M.S. 
473,961.80 


$29,762,197.1 11 


1.386.655 
67.183.844 


3,453 
118,458 


421,911 


1,787,501 


212,188 


105,357 


26,701 


273,794 
106,028 
70,755 
41,638 


492,215 


1,931,970 
1,914°335 
3,846 305 
216.834 
? 194,: IRR 


4 “57,4 27 


L. E.,. A. & W. 
$425,203.18 
1,925.95 


$427,129.13 


344,246 


83°00 
R00 


134,069,726 


3,044,904,649 


874.365 
3.350.675 
94.133 
4,479,153 
277,360,478 


308. 055 


13,075," 95 


8,478,471 
6,271,141 
5,109,247 

723 585 


~ 20,582,444 


180,608,238 
68,061,609 


248.669,847 
36,546,185 
5,975 115 

291,141,147 

1,745°34 
1,699°65 


M.C. 
$18,287,092.83 


363,1 36.73 


$18, 651 0,229. 56 





4’ OGS.785 
628,924,019 
146,821 
1,411'297 
12.700 

1 570,818 
47. 958.7 | 770 


1,664,207 
1 ‘426, 986 


122,648 
86.873 


3,300,714 
1,904,843 
1549674 

633,107 
109/254 
4,196,878 


144, '307 
51,545,619 


87784 
S80°33 


- 


L. E. ° 
$3,959,850.42 


$6,931.08 


‘$4, 006, 831.2 50 


re 














$0.67 SO.87 $0.39 $116 $0.95 

cts. 1.693 cts. 0.52 cts. 0.646 cts. 0.628 cts. 0.675 
$1.71 $3.25 $2.00 $2.76 $2.21 
$2,124.18 $19,575.89 $5,146.13 $10,685.73 $4.564.42 
129,301 3,911,698 809,444 1,744,591 716,445 
101 625 310 439 328 

106 661 317 459 351 

12 20 34 16 18 

12 29 17 19 

40 159 60 173 140 

9 31 9 27 18 

4 3 9 10 7 

13 43 18 37 25 
$79,602.57  $8,560,805.96 $39,039.85  $5,825,882.13 $909, 444.70 
1,352.47 150,407.18 298.80 94,216.19 21,4 3.23 
Resiueninian 4,489.60 eee 8,775.70 433.73 
$80,255.04  $8,715,702.74 $39,338.65  $5,928,874,02 $931,311.66 
$17,051.61  $3,390.004.29 $8,607.61  $1,356,009.24 $185,574.74 
$9.45 $1.19 32 $1.30 $0,58 
cts. 2.13 cts. 2.03 cts. 2.18 cts. 2.10 cla, 1.90 
$0.62 $1.18 $0.37 $1.01 $0.60 
$0.76 $1.47 $0.46 $1.18 $0.72 
$1,082.83 $7,962.45 $577.67 $4,286.11 $1,268.71 
41,289 °77,840 21,536 163,187 54,478 
3.6 6.4 2.1 5.9 3.6 

29 57 17 47 31 

21 59 15 62 31 
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» I. H. C.C.C.&S8T L. P. & E. C. N. N.Y.C.&8T.L P&LE. R 

Cost of road and e aipwent won eeee-serserenees hintaan $1,808,312 $1 11303. 891 $24,000,000 000 $50,654,529  $16,909,9% $20, fee. 
Advances to leased linesand other companies. ............00 0 ......-0.e.- oem ae: cottqnsenie). womans "> etebbbaesees SET <ncussunaieie 
Securities owned and acquired. ........-------- ------------ 0 eee 2ee----e- 988,384 MS: crettnetccas” o Seok ek 1.040.489 1.746.880 
Other property. ensoguene + Soeeecssconnesaoees Cone sere = ceeccersesss =§ secececscecess j§ sseseccccces  cosceesesces = = <ccceccecese 26,530 ‘ 
Pe RI 5 iss~ 25 cccedesdosgeadicopences OF RS eaebein se 139,019 513.5 668.099 “72 83s 
Cash -.-~-------0--- esse nn nee e ener eset etre settee 974,379 60,272 895,025 EDR: SP 29,318 1,112, 1,343,160 163, 398 
Traffic balances receivable. ........-.- wenccecess ee oe #46,253 ee 8,918 1,300,870 684, 5,609 
Loans and bills receivable. .........-- wscesceees cece ose e cece 98,529 St a Peres eal ee eS aes er 313, 119 
Other current assets, etc............-.--------- 648,139 468,737 6,831,842 358,172 133,754 609.744 1,901,520 207,709 

Totals... ---------- +--+ eee eee eee eee cseeeee $39,420,634 $2,435,850 $132,268,705 $24.548,672 $4,311,009 $54,193,240 $26,572,778 $22,725,994 

Liabilities. 

Chemin GRC GREE. 6 on k< cccccccscduvcoweced $15,000,000 $1,000,000 $40.000.000 $10,000,000 $3,000.000 14,000,000 10,000,000 99 
Cc capital stock, preferred. ............-+--+0------ 5,000,000 ...... Pe, Sa ace mR A ery ty $ RNS AY ty pee 
Funded debt. . o-+--------- 14,850,000 725,000 63,612,72 13,985,100 1,000 ,000 19,397,000 4,000,000 11,640,000 
Bonds and mortgages, GE GBB ric sccnvsccee cclmeenin oct” oeetaca a ee ee i EE eek py ae ae ee 
Wages and supplies... ...........---- cece eeeeee 2.841.499 276,355 6,368,015 172,268 1.137.317 1,195,333 . 35, 87 O 
Traftic ba'ances payable .......... seoecccccccsee 289,526 336.529 MSS = ye pe os, tc eee 289831 539 316 3 955 
Loans and bills payable ...........-.-----+----- 1,125,000 66.661 5,615,925 a ROR AEE LTS EE We SR oe Fe ee hee, 263.219 
Other current liabilities, etc. .............------ 56,305 148.115 4.677.215 298 546 140.895 2 857,166 2 141.476 280 691 
Profit and DOPE, | bednsnccccccccccccceccseccooesses 8,504 tl 16,810 1,673,235 265,026 12,1 54 51 1,626 8 696.633 91 1,639 

Total. . 2.2.2.0. - 2-02-2222. eee e cence eens $39,420,634 $2,135,850 $132,268,705 $24,548,672 $4,311,009 54.193.2 32 $26,572,778 22,725,994 

‘Guaranteed stock.  +tDebit balance. 
STATISTICAL SUMMARY—Continued. 

FREIGHT CARRIED AND TON MILEAGE. CIiésS CCC & StL P&E N NYCéStL PéLE Rutland 
Tons of freight earning revenue ...-.. -.--------------- 4,014,750 15,604,222 2,669,602 1,182,726 7,164,166 28,27 1,989 1,874,971 
Tons of company 3 freight SENG SF CAVES Set eS r ea e ore 298,2 2 79 2,544,864 214,477 14! 563,404 1,194,154 180.598 

Total number of toms carried.......-.---.----- ----+ 4, 313,029 18,149,086 2,383,979 1,268,874 1,727.570 29,466,123 2.035.569 
Tons carried one mile (revenue freight)............-... 368, 03% 718 2,546,739,693 353,425 936 38,104,921 1,585,208,309 1,896,15%,559 199,228,081 
Tons carried one mile (company's freight). ............ 21,660,630 222,432,834 13,957, 385 1,452 40,068,306 46,396,038 13,115,507 

Total number of tons carried one mile.............. 389,695,348  2,769,222,527 367,383,321 142,756,273 1,625 25,274,615 5 1 942 554,597 213,003,538 
PASSENGERS CARRIED AND TICKET MILEAGE, ae -s jaa 
Interline passengers. -........~--++-0+-eeeeeeeneee see --s 21,520 824,648 _ 74,25 48,490 171,548 354 506 262,174 

Al PASSONMETS. - .... ~~ ~~ -- 0+ ~~~ ee eee wee ener ne ereeeeeee 287,732 5,400,639 833,748 413,306 488,384 1.514.179 1,130,336 
Commutation PASSCNRCTS. - . .. ~~... - ee ewee.------ +--+ - sees eeeucsas °° °- # £=“@edeeesa - > ‘ebseseece - . >. \ eeeiibane 119,046 1, 1,134 664 105,176 

Total number of passengers carried -.............-.. 309,052 6,225,337 908,003 461,796 778,978 "3,005. 5,349 1,547,686 
Passengers carried one mile. ......-........---.-.------- 8,135,497 357,434,713 35,806,435 10,070,418 87,151,577 66,877,636 42,498,086 
Freight — 964,425 6,370,433 967,145 397,390 
Freight traing ......~-...-.-.- 22. ---seeeseee cece eesenes 425 6 5 4,592 1,653,189 751,26 
Passmaer trains (excluding mail and express trains). 384,203 7, 183,332 864.765 282,010 1,: 216, B33 1,125,414 $68, 520 
Be Gees NOD Gee, GIS ON ccccnsactoccscegngces ~~  =—si«eewneees = ti‘ SS Speen ies inte “eee Ree 
PRIRO7 GEMUMB. 200... cccrccccccccccscccccccccscccccccecesces = = 8=—s—s ww ~--- 92,135 ee Es ORS ENT ee ae eee eh eh td 136.468 
Work trains.........------------00-ee- sees sees seer eeee eee 96,505 657.290 49,377 16,816 260,661 407.402 43.164 

Total train mileage ..............------.-++----ss0--- 1,445,133 14,303,190 1,881,287 696,216 6.070.265 ~ 3,186,005 1,899,417 
ee ae. 1,116,103 7,495,030 1,047,97 5 
Freight engines .......-..-----0-----+-eee- eee eeee eee eee: »116,10: 5,0: ,978 520,851 4,662,950 1,911,783 1,106,845 
Passenger engines. .......--------+-+--------+++++-+-+-0- 398,152 7,268,762 878,868 2R3.349 1.270.294 1,299,295 1,028.570 
Switching engines .....-....---- +--+ +--+ eeeee seen ee eeee- 504,641 5,511,833 326,397 . 138.944 1,542,697 2.783.308 470.939 
Work engines...........-......------ a wee eee eneweneennee- 297,527 750, 521 98,987 16,816 260,661 407,402 47,479 

Total engine mileage.............-..--++-0-0+++eee- 2,316,423 21,026,151 2,352,730 959,960 7,737,202 6,401,790 2,653,833 
poet phe rl 18,046,304 153,871,92 19 747,59 691,515 8 

oa CINE CATS... - .- 0 e00~- 2-0 ++ --eoeweeeceeeee-- , 3,871,927 747,595 5,691,5 92,842.633 62,133,38 14,030,72 
Empty freight cars  (inciading Caboose Cars)..... ...-.- 8.9 7,026 48,882,920 6,14%, 385 2,699,400 2,158,131 39,918 Oli Ky reer 

Total freight cars ...........----- L eeccccecececsccence 27,023,330 202,754,847  25,895.980 8,390,915 135,000,764 102,031.999 19.440.571 
Parsenger CAMs. .......-.- none eee eon ne eee e cree ener sees ete 36,530,906 3,220,353 "918 ,609 9.263.883 mre tty eitate: 
Work cars ....-- errr eeerrrrrer re errr ere rere 1,731, 199 6,064,528 415,730 157, 736 3,271,828 2.874.777 35 1.732 

Total car mileage ...... ......------ceeee- sees eeee eee 30,040 032 2 245,400,281 29,56 2,063 9,467,310 147,536,257 110,161,656 24,607,495 
ROAD MILEAG % a Re eae Pare Sass ea ca 
Miles of road, on trackage, operated in freight 

BOPVICE ...... ccc ccccccccccscccccccccces = --ccccccccce 356°16 1,983°28 351°61 247°59 523°02 190°70 415°11 
Miles of wae. including trackage, operated in passen- 

GOL ScPVICG . 2.2.2... 22-2 e eee ee eee eee ee eee eee ee ee eens 328°93 1,983°28 351°61 206°22 523°02 171°50 46811 
FREIGHT "RESULTS. ~.L.&S. €,0.,C. @ St. L. P. & E. Cc. N. N.Y.C.& St.L. P. L. & E. RUTLAND 
Earnings from transportation. ....-.............. $2, 084, 461. 3 $15 ) 088, 605. +: 2 $2,133,599.37 $800,573.08 $8, 242,742.06 $12, O14, t 232 $1, 623, S19 63 
Earnings from miscellaneous sources. .......... 15,944. 3 595,127.6 31,572. 20 6,506 95 107.40 >.94 "797.40 624.75 

Total freight earnings. ............-...-.-..-.  $2,080,406.22 $15,683,733.05 $2 2 2,165, 17 71.57 $807,085.03 $8,350,148.00 $13,051,330.22 $1 656,244.33 


Oe ee ee 


eee eet eee ee eee er ee ee eee 





ee 


) 

of tons of revenue earning 

Sn nc enesscensoencns 
tons of all fre 
carried per train mile).......... 
of revenue tons per loaded car 
Average number of all tons per loaded car mile. . 
Average number of miles one ton carried....... 
Average number of loaded cars per train mile.. 
Average Dumber of empty cars per train mile. . 
Average number of freight cars per train mile. . 
PASSENGER RESULTS. 
Earnings from passengers. ..............--.--.-- 
Other passenger train earnings ................. 

Earnings from miscellaneous sources........... 


Total passenger earnings........-...........-- 


Earnings frum mail and express........... ccecee 


Earnings per passenger. ....................00--- 
Earnings per passenger per mile. 
— — train mile (excluding mail and 


press) 

Earnings per mile of road, trackage ease 
bat gland in passenger service (including mail 
Cet sn dsecnncvéccacessevsevedssessnnsebe 

Densit Pf passenger traffic (i. e 
carriad one wiles per mile of vend’ cient dain 

— number of passenger cars per train 


Avamis Geuabet of pacsen ere per train mile. 
Average nu wber of soilesome passenger carried. 


$0.51 
cts, 0.561 
$2.14 
$5,841.21 


1,094,158 
382 


$171, lg 56 
3,1 56 6.03 


$174,363.59 








$31,800.89 


$0.56 
cts. 2.11 


$0.46 
$0.51 


$597.89 
24,733 
3.4 


21 
46 


—— ee ee ee 


$0.97 
cts. 0 592 
$2.23 
$7,907.93 
1,396,284 
394 
429 
17 

18 
15° 
24 
bo] 
31 
$6, me $f T90 Al 
13 4:69 4.11 
1,375.71 
$6,963,864.23 








$1,429,341.03 
$1.10 

cts, 1.91 
$0.96 

$1.15 


$4,231.98 
180,224 
5.0 

49 

57 


SO.80 

cts. 0.uO04L 
$2.21 
$6,157.88 
1,044,860 
365 


380 


$730, 32 29.57 
4 - *3.) s4 
L! 53.95 


$740.3 47. 36 


$138,288.66 


$0.81 
cts. 2.04 
$).86 
$1.02 


$2,500.32 
101,836 
4.0 

41 

39 


—— 


——— 


———— i 





$0 68 $1.15 SO - $0 86 
cts. 0.580 cts 0.520 cts O.681 cts O81 
$2.01 $1.79 $7.81 1.33 
$3,259.76 $15,965 26 $63,441.95 $3,989.81) 
57 ‘,583 3,107,481 10,186,442 513,125 
348 345 1,147 225 
359 354 1,175 240 
24 17 31 14 
25 18 31 15 
113 210 66 103 
14 . 20 .38 16 
7 q 24 6 
21 29 64 22 
$181,032.93 $1,372,672. 50 $1,209,318 $s $930,304.68 
5,31 1.938 13 1233.4 74,570 36,691.17 
14.55 2. 204. 23 3 ‘676.0 302.6: 
$186,359.46 $1,38°%,000.40 $1,287,565.21 $967 293.48 
$3 2,615.26 $155,457.87 $16,348.74 $135,916.1) 
$0.39 $1.76 $0.40 $0.60 
cts. 1.80 cts. 1.58 cts. 1.81 cts. 2.19 
$0.66 $1.14 $1.14 $9.87 
$0.78 $1.27 $1.23 $100 
$1,061.35 2,951.04 $8,069.47 $2,356.74 
48,833 166,631 38°,957 90,786 
3.3 7.6 4.9 ' 4.4 
36 72 Hs 
22 112 37 
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COMBINED STATEMENTS OF THE NEW YORK CENTRAL & HUDSON RIVER SYSTEM—CONCLUDED. 





mane: mane DESCRIPTION OF FREIGHT MOVED. 
PRODUCTS OF AGRICULTURE. NYC& at 4 LS& LEA CCCEé& NYCE& P& RUT. 
Total. HR & P MS & Ww MC LE&@W CI&és StL P&E CN STL LE LAND 

a wn teers eter ewes serene ses 9,361,903 a gt 11,086 1,891,230 979 1,081,075 481,721 311,624 1,570,084 535,516 79,785 736,803 47,396 144,103 
| FREE ERE een 2,408,847 951,2 4,354 472,795 1,350 188,155 77,580 116,2%6 267,154 3,547 3,318 189,608 23,205 10,269 
Other mill products . -eoe €62,217,332 1,150, 604 7,677 353,958 1,610 188,251 67,319 52 O54 166,808 34,629 3,267 142,754 15,332 32,529 
FARES CSTE TIPO 1,338,777 484.375 2,059 191,047 3,141 137,579 44,723 21,639 256,848 16,461 47,059 58,619 34,619 10,608 
a te eneeenceees Winsor eee 136,426 17,323 2 16,322 3 13,040 226 1,086 55.482 9,641 10.348 21.710 1.2.3 a 
Cotton ........-.-.-----+------ 336,376 119,136 2 36,811 32 $4,711 8,050 17,838 45,842 2.087 1,460 65, 1/246 1 oor 
Fruit and vegetables........ 1,747,302 701,228 15,919 269,783 1377 190,899 48,080 98,993 224,847 23,119 12,413 119,187 20,218 21.939 
Other articles................ 806,517 174,963 93 144,549 189 239,213 63,490 7,514 87,038 9.725 2582 58,466 12.196 7.655 
PRODUCTS OF ANIMALS. 
Live stock............--..-.-- 2,406,5 576 $63,325 2,498 532,122 2,1 : 4 361,454 90.160 22,493 344,474 60.287 14.930 98,124 3.668 10,930 
Dressed meats - 1,271,408 365,147 1,933 175,199 204,367 5,749 166, 562 48,105 4.708 l 287,830 7,742 i 
Other pack’g house products. 916,213 361.061 193 116,113 196 106,697 4,76 59,359 124,377 5,320 1,925 152,561 4.348 8,794 
Poultry, game and fish....... 249,708 8,114 8 56,062 22,804 2.309 17396 29 584 3763 1,723 24555 2956 133] 
WOOK. . 00.222. c cece. --2-e00---- 128,53: 64. 982 236 12,971 ist 214 726 3.52 10,286 1,212 98 25,064 1,517 545 
Hides and leather. ........... 314,613 140,350 1,312 45,790 75 33,451 6.439 ~=10,600 41,440 7,290 324 29/013 2779 3,750 
Dairy products. .............. 699,722 470,453 1,163 66,742 47 50.184 4,344 27,166 28,348 1,181 1,445 39,830 6.997 10/399 
Other articles.-............... 333,381 $4,494 393 76,97 597 14,250 6,064 3,581 84,995 7.886 3,083 39,659 7,815 5 
PRODUCTS OF MINES. 
Anthracite coal .............-. 7,400,937 4,609,021 13,634 1,021,603 89 960,087 74.565 19,400 141,024 17,520 5,438 365,088 586 172,989 
Bituminous coal.........----. 40,782 618 9,314,250 15,972 8,285,810 946,696 2,760,819 884,070 959,983 4,189,315 517,269 466,613 831 093 11 A02, 315 2087413 
Coke ........----------++------ 7.934,872 683,916 1,047 1.337.355 382 169,334 15,169 163,327 490,604 98,377 2.492 311,025 4,636,229 61s 
Ores .....---.--- ----0-------- 10,788,797 1,024,919 296 5,429,498 25 33,546 7,349 33,812 80,761 2.635 817 196.589 3968 4ne 98 
Stone, sand and other like 

articles ......----+..-.-.-- 10,° mi by 779 «1,812,751 = 5,956 = 3,028,989 37,396 1,559,067 320,496 481,184 724,106 169,162 99,522 436,086 2,003,612 196,454 
Other artic | SAS 2,435 262,896 695 145,541 $29 oy . aor 28 292 182 ” 935 16,783 9,127 58,217 30,072 seal 
PRODUCTS OF FOREST. 
Lumber. secc-coccece-cocee 66,980,399 3,008,900 34,775 842,440 15,496 1,008,787 224,541 230,622 1,512,502 212,792 128,947 369, a 229,087 162,597 
Other articles ............... 3,251,782 1,118,363 15,315 224,273 1.717 1,102,513 107,415 12,494 147.521 12.177 13,024 80653 102.374 310/943 


MANUFACTU RES, 



























































oo and other oils --- 1,723,638 112,373 67,323 SLL,L285 L573 109,232 123,161 55.545 LY%,t00 29.674 3.722 63.982 113.519 8,551 
Sugar eh SE REN, SY. +e SS5 005 £39,055 1,037 105,842 70 96,057 10,3965 3,937 97,863 25,185 23,7233 67,096 16.364 21,878 
Naval stores. . aaa 194,637 91.852 1 2.556 Lot lini «ieee LX.849 2161 8,300 1.635 39,332 cod 
Iron: pig and peal LOS%,824 TOL S68 6,336 872,919 2,108 168,991 22,642 194022 444,136 39,917 26,235 183,644 1,370,976 oe: 
Iron and steei rails... 1,137,231 186,135 782 316.927 4,403 33,0385 14,1528 53,192 73.935 22.256 LI6 «313,204 89,299 32,189 
Other castings & mac hinery. 1,633,854 1,200,689 9,799 1,088,513 26.726 TOO S866 117.649 151,810 379.809 70,053 7,246 284.172 625,517 21,005 
Bar and sheet metal ......... 5,171,930 921,294 3432 1,254,701 143 324,846. 296583 134,536 323,683 83,502 3,18% 314,259 1,511,456 p>. 
Cement, brick and lime ..... 4,888,816 1.600.565 14,604 1,133,993 18,078 365,196 165,939 121,777 614,888 173,990 128,442 193,294 318.019 33,031 
Agricultural implements....  ¢ 935,123 L148 861 325 126,745 93 82,255 17,413 35,200 BOSS ~1Les0 1431 2 798 15,872 1,418 
Wagons, carriages, tools, &c, 467.219 114,757 258 113,977 111 113,225 9,426 27,768 50,720 O.9bS 1,223 10,194 15,614 Re 
Wines, liquors and beers. ... 784,963 287,108 3,273 118,143 790 8 651 45,149 17,025 144,552 17,156 4,722 59,347 49,042 ? 
Household goods & furniture 291,642 135,192 1,321 76.515 S97 £4972 7,560 15 949 60,999 11,187 3,678 13,491 13,291 6,290 
Other articles ............ 14,058,025 5,512,710 19,271 2,318,361 3.634 1.592.178 600,297 137,936 1.365,391 262,396 56,167 620,809 973,346 105/479 
MISCELANEOUS., 
Other commodities not pre- 
viously mentioned. ...-.-- 7,003 906 2 AT, 655 19,020 1, O41, 644 10,853 1,483,447 203,832 194,570 388,139 63.230 26,146 304.768 538.258 253,364 
Totals ..........-.--- 159,566,612 43,570,552 284,498 33,835.932 1,087, — 15,816,491 4 189.604 4,014,750 15,601,222 2.669.602 1,182,726 7,164,166 28,271,969 LX74.971 
EQUIPMENT OWNED AND ACQUIRED BY LEASE 
DECEMBER 31, 1906 Total. N.Y.C.& D.A.V. LS.& LE.A.& M.C. L. — ae C.LA&S. CCC& P&E. C.N. N.YC.& P.&LE. Rutland 
H.R. &P. M.S. Ww. St.L. St. L. 
To‘al Locomotives... ..... eee 4.919 2,075 l 82] 1] 52% L: 30 116 6's 77 24 19< + 76 
Total cars in passenger service .... 1,700 82,243 8 614 ti 443 UR 17 4°8 dl 22 74 1%4 92 
Total cars in freight service......... 187, ‘639 69,070 3 35,535 Si9 18,**89 4,680 5,043 23,857 1,678 *2,006 7,930 15.266 2,782 
Total cars in companies'service -... 8,187 3,220 4 1,468 19 692 201 326 1,146 170 65 599 195 8 
Total marine equipment. . OUP er 24+ 235 8 ianiin 4 von éeatbig 2 See ea a see Ae 
* Includes 30 cars leasoil from the Mather Stock Car Co. 
EIGHTEENTH ANNUAL REPORT OF THE BOARD OF DIRECTORS 
OF THE 
. a - — € * 
Cleveland, Cincinnati, Chicago and St. Louis Railway Company 
TO THE STOCK HOLDERS 
FOR THE YEAR ENDED DECEMBER 31, 1906 
To THE STOCKHOLDERS: IED Sntechicvndigudapeesiavassed escne ‘Nnvvenseiana $50,000,000.00 
: : : Balance common stock author- ———— 
The Board of Directors submits herewith the following report for the ized but not issued Dec.31, 1906 $10,000,000.00 
year ended December 31, 1906: iss: <aiaalilen inital sia 
The mileage embraced in the operation of the road is as follows: AB am ne 31, 3908 ras sane $62 ,612.727.45 
SFE SESE ei ei CE ee ver SL ERP 1,679.91 This has been increased during 
I i i i a 168.75 the year by the issue of C., C.,C. 
nce canipa: mumeditsbetmenmiacbaigateltits 134.62 & S. L. Ry. general mortgage 
sndetinigenaies bonds for improvements -...... 1,000,000.00 
Total length of road operated................ 1,983.28 
ERIN DS te TTD vhiksckiedieiiaeitiinls 252.31 Total funded debt outstanding 
th tee ene ed 6 cian naintinn sane 950.46 December 31, 1906............. $63 ,612.727.45 
Total mileage of track. .................ccce.- 3,186.05 
total mileage of track operated has been increased during the : oe : ae, A 
foc a iliataiae S P 6 There was expended during the year for additions to the property, 
y aia nid: tienen 83.93 improvements, double tracking, equipment, etc., and charged to cost of 
Side tracks: increased ............. 20.76 iia road and equipment, the sum of $12,399,126.25, as follows: 
Main track: decreased. ........... 11 ; 
Trackage rights: decreased...... 03 0.14 Cleveland Divisten— 
a aaeaanicseaee pean Second track between Grafton and Wellington. %) 060,52 
Total additional tracks. -......-.....-.-------- 54.55 Separation of grades at Cleveland........ oe er ae 43,994.32 
: The following is a statement of the capital stock authorized and 4 ag area of grades, Indianapolis. .............. 18000 74 
‘ outstanding : | Miscellaneous: buildings, structures, etc........ 31,984.20 
Preferred stock authorized to December 31, 1906 $10,000,000.00 $111,815.12 
Common atock authorized to December 31,1905 ..$40,000,000.00 : 
Common stock authorized under resolution of Cincinnati Division— 
stockholders October 31, 1906............... 10,000,000.00 . 
50,000,000.00 ere and second track between Cincinnati 
ED «nnckbentdicdusvicceetebebbhbsabens we $835,940.79 
Total preferred and common stock authorized Springfield terminals. ............ inetagivheslbads 26,648.22 
ee Oe eee $60,000,000.00 IDL > narditiinsesacteagentetos panes cnnee 171,397.91 
me. eee ~ issued and outstanding Decem- Ti ccccnte@ddvertuesendabsats wwhseeepecces 30,146.20 
3 Ri er $10,000,000.00 Miscellaneous: buildings, structures, etc... .---. 11,105.10 
Common Tee og issued and out- 1,075,238 22 
standing December 31, 1905 $35,595,163 00 St. Louis Division— 
Common stock sold during the 
year under resolution of Relocation and second track between ‘Terre 
stockholders June 21, 1905, Haute and Indianapolis. ..................-..- $1,813,341.38 
to provide for current ex- Second track between Pana and Hillsboro ....-.. 6,187.85 
penditures for additions to Separation of grades, Indianapulis......... ..... — 824.16 
the property and other cor- Miscellaneous: buildings, structures, etc ........ 9,047.89 
porate purposes, and to —__— 
reimburse the treasury for $1 829,401.18 
payments on account of . Credit— 
construction and purchase 
of equipment prior to 1906. $4,404,837.00 $40,000,000.00 $50,000,000.00 For side tracks removed, account second track... 10,498.19 1,818,902.99 
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Chicago Divisi Division showing the largest relative increase in revenue, about 38 per 
meer ; recond track ete ec moc $820,730.08 cent., resulting from the development of the new coal fields. 

Relocation and second track, north of Indian- 181,554.65 The passenger earnings were $6,963,864.23, an increase of $584,808.54, 
O00 SS OSSESESSEESS COSTS OSS CSSSOSSOSS SENSES ” . 

eg A i ly Me i Ot 267,508.26 due tu general increase on all classes of business, the local showing an 

pelt Lise ery SEER HNS-~--n-reoe~s athe increase of 6 per cent. and the interline an increase of 12 per cent. 

Gravel pit, La Fayette. ..........--------+++------ 3 e i 

Side tracks. ...........--- kshnnaonenryseenannennrs 9 =; The express earnings were $646,767.01, an increase of $32,800.94. 

Greentlancous buildings, structures, 6t6....... 10,696.60 pence The mail earnings were $782,577.02, a decrease of $4,720.57. 

Cairo Division— $1.457,154.27 The rent earnings were $487,726.42, an increase of $74,110.07, due 
Relocation J track between Danville and $3,469,169.26 chiefly to increased rental received from foreign roads. 
snega, Me. < Carmel—engine houses, Harrisburg By Theexpenses of operation were $18,432,713.33,an increase of $1 553,367.89. 

ONG LYONS ...-- ~~ ------ ore. ---s-s0- os eeserces 319.428. 3 Maintenance of way and structures showed an increase of $287,372.19, 
Bridges treween Cairo and Harrisburg. .-.-..-.-.-- 54,730.00 , 
Side tracks. .---.----.--.-0--------secese-+2-0- +200 +2 aoe 1 due to larger expenditures for repairs of roadway. 

iscellaneous gs, structures, etc....... eee 3,374,201.71 Maintenance of equipment showed an increase of $183,252.56, due to 

Michigan Division— $98,824.91 heavier general repairs and also to heavier charges for renewals to main- 
og a Gee ER MR RTT 8,652.54 tain the standard of equipment. 

Equipment— 1OTATIAS Conducting transportation showed an increase of $1,018,959.24. The 
Locomotives ..-.--- neeeesecnteeceessn-senees cooee CR cee ee principal items of increase were as follows: 
ae eee Fuel for locomotives increased $300,889.35. 

PassSONger CAPS. ....-----.---eeeeeee enon seer sees eee 210,018.07 3,954,836.49 Engine and roundhouse men, train service and supplies increased 
$365,065.46 
Total. ........-cce--ccees oe $12,399, 126.25 








There has been advanced for real estate and easements on the Cairo 
Division during the year $517,073.35. 

There has been advanced on account of the St. Louis Short Line 
Division during the year for construction $49,912.22, 

There has been advanced to the Central Indiana Railway Company 
during the year for improvements and operation $72,652.95. 

The Evansville, Mt. Carmel & Northern Railway Company was organ- 
ized under the laws of the State of Indiana, August 1, 1906, and under 
the laws of the State of Illinois, November 7, 1906, to construct a rail- 
road from Mt. Carmel, on the Cairo Division, to Evansville, Ind. 
There has been advanced on account of this property during the year 
$85,356.92. 

There has been advanced on account of the new Union passenger sta. 
tion at Cincinnati during the year $50,000. 


SUMMARY OF FINANCIAL OPERATIONS AFFECTING INCOME. 































































































Increase or 
1906. 1905. decrease. 
Earnings from Operation. 1,985°28 miles 1,983°42 miles oD. .14 miles. 
operated. operated. 
From freight traffic........... $15,.683,733.05 $14,291,107.88 I. $1, 93 625.17 
From passenger traffic........ 6,963,864.23 6,379,055.69 I 584,808.54 
From express traffic.........-. 646,767.01 613,966.07 I. 32 ;300. 94 
From trans erecen of mail. 732,577.02 787,297.59 D. 4,720.57 
Be a 487,726.42 413,616.35 I. 74,110.07 
From saioonllanesus sources. 30,248 .09 32,719. 68 PD. 2,471.59 
a $24,594,915.82 $22,517,763.26 I. $2,077,152.56 
Expenses of Operation. (74°95 p-c.) (74°96 p.c.) D (.01 p.c.) 
For ee of way and 
SCFUCEUTOS. ..<..c0--<-cccce $3,283,477.53 $2,999,105.34 I. $287,372.19 
ee maintenance of equip- 
Sere 3,573,927.27 3,390,674.71 I 183,252.56 
For _ conducting transporta- 
UE ie 4a ne phininith 11 fre 628.75 9,989,639.51 I. 1,018,959.24 
For general expenses......... 563.679.78 499,895.88 I. 63,783.90 
Total expenses............ $18,432,713.33 $16,879,345.44 I. $1,553,367.89 
Net earnings. . -.cceeee $6,162,202.49 $5,638,417.82 I $523,784.67 
Other Income. 
Dividends on atocksowned.. $11 3,973,90 $123,973.90 D $10,000.00 
Interest on railroad bonds Came 
CC EIRP GGT APE E IE 42,802.70 41,080.00 I 1,722.70 
Interest on loans, notes and 
sundry accounts .......... 51,792.39 76,422.79 D 24,630.40 
EE cdndidinunne nian $208,568.99 $241.47669 D. $32,907,70 
Gross income ............. $6,370,771.48  $5,879,894.51 I $490,876.97 
First Charges. 
Interest on funded debt...... $2 ty 800.90 $2,865,298.76 I $81,502.14 
Taxes on real estate .......... 2 586.33 671,407.60 I 81,178.73 
Taxes on gross earnings..... 33 042.55 70, 070.08 I 7,972.47 - 
—. hn -paiecananacnad as- 
TR RR 1.002.40 1,017.80 D 15.40 
Vee joint emmcilities ; fixed in. 
terest basie ............... 205,020.05 209,740.10 D. 4,660.05 
Rentals of other property - --- 80.214.49 80, ‘328.82 D. 114.83 
Interest on loans, notes and 
bills payable .............. 242,314.20 111,607.25 I 130,706 95 
, (OS ESE Re $1,306 .039.92 $4,009,469.91 I. $296,570.01 
Wet imcome® ........ccccce $2,064,731.56 $1,870,424.60 I. $194,306.96 
om dividends preferred, 
ur, aggregating 5 p.c . $499,925.00 $499,925.00 
Cash ” divilente comm on, 
two, aggregating 4 p.c. 1,511,754.00 1,328,950.00 I. $182,804.00 
We aoans ++eeeveestebebe $2,011,679.00 $1,828,875.00 I. $182,804.00 
a ae $53,052.56 $41,549.60 9 I. $11,502.96 
seem Be ode surplus for the year:— $53,052.56 
Fee paid for increase in com- 
mon capital stock........ $20,000.00 
Discount on $1,000 ae gen- 
eral mortgage 4 p.c. 
is dcnensconcccuts 21,500.00 
IIE a:0) 4s axa cn Reasedimncanianen __ $41,500.00 
~~ $11,5 52.56 
Amount to credit of profit 
and loss, Dec. 31, 1905 ... 1,661,682.38 





Balance, Dec. 31, 1906, 481 ,673,234.94 


The gross earnings were $24,594,915.82, an increase of $2,077,152.56. 
The freight earnings were $15,683,733.05, an increase of $1,392,625.17, 
due to.increased tonnage handled and longer average haul, the Cairo 








Station, yard, telegraph service and supplies increased $188,066. 81. 
Rent for tracks, yards and terminals increased $53,965.93. 

The net earnings were $6,162,202.49, an increase of $523,784.67. 

Other income was $208,568.99, a decrease of $32,907.70, due principally 
to decreased interest earned from notes and deposits. 

First charges were $4,306,039.92, a net increase of $296,570.01. The 
principal fluctuations consisted of an increase in interest on funded debt, 
due to the issue of additional bonds, increased taxes and increased in- 
terest on loans. 

The net income for the year, after paying first charges, was $2,064,- 
731.56, out of which were paid the usual dividends of 5 per cent. on pre- 
ferred stock and 4 per cent. on common stock, leaving a surplus for the 
year of $53,032.56. 

The increase of $182,804.00 in the common stock dividend is due to ad- 
ditional stock issued during the year. 

On the pages following will be found the general balance sheets and 
tabulated statements showing results of operation for the year. 

There will also be found following this report, statements showing the 
financial condition and results from operation of the Peoria & Eastern 
Railway and the Cincinnati Northern Railroad for the year. 

The operation of the Kankakee and Seneca Railroad for the year (for 
which separate accounts are kept) shows earnings $72,651.74, operating’ 
expenses and taxes $77,779.80, deficit $5,128.06. 

The Mt. Gilead Short Line (for which separate accounts are kept) 
shows earnings for the year $6,554.88, operating expenses and taxes 
$5,066.73, surplus $1,488.15. 

The following changes in organization occurred during the year: 

On April 9, 1906, Mr. William M. Duane, was appointed Chief Engineer. 

On May 1, 1906, Mr. Henry F. Houghton was appointed General 
Superintendent. 

On May 29, 1906, Mr. Harry G. Snelling was appointed Assistant 
Treasurer. 

On June 6, 1906, Mr. Charles E. Schaff was appointed Vice-President. 

On October 1, 1906, Mr. John Q. Van Winkle was appointed General 
Manager, and Mr. Harry A. Worcester was appointed Assistant General 
Manager. 

On December 5, 1906, Mr. Albert H. Harris and Mr Charles F. Daly 
were appointed Vice Presidents. 

On December 6, 1906, Mr. George H. Ingalls was appointed Freight 
Traffic Manager. 

On December 24, 1906, Mr. Charles J. Brister was appointed General 
Freight Agent. 

W. H. NEWMAN, 


President. 
EXPENSES IN DETAIL. 4 
MAINTENANCE OF WAY AND STRUCTURES. 















1906. 1905. 
roadway ..... podaeeee 2,021,074.42 $1,630 478.37 I. $390,596.05 
c= Pauls .........0.---. sepoet = 331,278.23 LC 38,717.02 
isieeteninaenmen 5 ‘ 43,237. 
and commun of bridges _ 
RRR CR 185,069.41 296,017.21 D. 110,947 80 
and renewals of fences 
~~ yi signe end 98,383.53 88,288.7 
iiesdcmmenemene ,3833.5: 288.72 I. 10, ‘ 
ond renewals of build- “ — 
Se Sc nccocancees 302,474.12 308,800.64 D. 6,326.52 
and tga of docks 
iitekicamesadtesene 1,041.34 6,281.35 D. 5,240.01 
ond renewals of tele- 

EE See A Ey 30,832.01 27,379.90 I. 3,452.11 
Stationery and printing. ....... 3,689.64 2,536.63 I. 1,083.01 
Other expemses................. 11,413.46 11,273.64 I, 139.82 

ED A ccddbdtiinctesecsncas $3,286,477.53 $2,999,105.34 I. $287,372.19 
MAINTENANCE OF EQUIPMENT. 
Superintendence ............-..- $65,319.95 $60,568.53 I. $4,751.42 
Repairs and renewals of lo- 
EEE 1,458, 124.05 1,389,682.98 I 68,441.07 
Repairs and renewals of yas 
senger Cars..... nels 369,425.48 339,674.93 I. 29,750.55 
Repairs —_ renewals of 
freight Care ....<..--c00<..-. 1,424,245.99 1,332,893.02 I. 91,352.97 
Repairs and renewals of 
work c 45,740.11 68,411.40 D 22,671.29 
Repairs An renewals of shop 
machinery and tools ........ 84,449.43 $8,555.32 D. 4,105.89 
Stationery and printing. ....... 6,944.27 5,700.27 I. 1,244.00 
Other expenses ................. 119,677.99 105,188.26 I. 14,489.73 





Totals ...................-.... $3,573,927.27 $3,390,674.71 I. $183,252.56 
















































































NR. Se pnt See » 








24 


DUN’S REVIEW. 


[April 


. 1907. 








— 








CONDUCTING TRANSPORTATION. 


Superintendence..............-. 
] ne and roundhouse men . 
Fuel for locomotives. eve 
Water supply for locomotives. . 
= onal — waste for lo- 





Other ‘supplies for locomotives. 
Train servi 
Train sumeties and expenses . 

Dining Gar expenses ........... 
Switcl —— _waee en and 


“e+e ee eee ee eeeee 


RE A IEE I 
Telegraph expenses 
SEED OE WEED dc cocccc scceccccns 
Station supplies .............-... 
Switching charges —balance _.. 
Car mileage and per diem— 

i i en 
Hire of equipment—balance ... 
Loss and damage ............... 
Injuries to persons...........-.. 
Clearing wrecks ............-- ; 


a 


Outside agencies -.. Risin 

Stock yards and el: -vators. ae 

Rents Sor tracks, vards and ter. 
mi 

Rents of buildings: and other 
property ose 

Stationery ‘and printing.. ibereatea 

Other expenses si leandiens 


: ———- aa ‘ee ire US 


GENERAL 


Salaries of general officers. ..... 
laries of clerks and attend- 
EES SERRA ee 

General office expenses 
supplies ‘ . 

DED nktpscsenndeeed. oseses 

Law expenses 

Stationery and printing (gen- 
SRE SRO. cocccdeaces - conse 

Other expenses. ................. 


BREE a dvpesnacceéccessenes 


71,000 64 
40,412.54 
.013, 889 'B4 
394,659.92 


27,895. 34 


S8$8,502.01 
393,241.44 
1,.319,231.99 
738,603. 16 
197.885.71 


319,547.69 


452,165.40 
24, LOS.06 


464,002.35 
18.076.423 


140.42 1.06 
LO.350,538 


#11,.008, 628.75 


$134,259.10 
210,351.88 
82,495.87 
59,825.30 
90,469.00 


21,745.42 
2 


15,130.‘ 
$563,679.7: 





1 
78 


fate ,897. 38 


16% 6: >7. 58 
788,136.14 


361,577.98 
220,165.24 

74.076. 89 
242,441.55 


— 


352,813.35 
70,416.59 
330,983 SD 
745,893.39 
$1,065.24 
84.504.405 
$32 .035.92 
29,005. 24 


110,036.42 
L7.385.60 
124,166.97 
10,362.80 


$9,989,669.51 








EXPENSES. 


$109,666.30 
184,483.21 
94,582.05 
60,613.39 
87,973.60 


19,532.55 
lL: O44. 19 


$499,895.88 








st “ 
Jom med pd met med fd fe ft fe fe] pd rt fo 
. . . . . + . . . ae 


~~ 





o 


o 


— 


ee et ee ee 
* * — * 
. 


$3,327.37 
169,465.47 
300,889.35 
21,373.79 


7,129.72 
6,895.58 
60,595.20 
S88, 367.04 
11,237.76 


100,365 87 
2? 663.46 
99,066.75 

L.526.57 


44,555.84 


33,265.66 
16.1387.58 
S5 SSL 82 
7,347.04 
28 349 26 
woemte sO 


I. 0,129.48 
I. 102.82 
I. 8 IHD. 3 
I. OHOO.83 
a 16,254.09 
D. 12.22 
I. S$1L,OLS.959.24 





l. $24,592.71 
Be 25,868.67 
I. 7,913.82 
D. 1,385 69 
a 2,405, 10 
I. 2,212.87 
I. 2,086.02 
I. ~ $83 », 783. 33.90 





PERCENTAGE OF OPERATING EXPENSES TO GROSS EARN. 
INGS BY GROUPS. 











1906 1905 
Maintenance of way and asatructures...... 13.36 13.32 
Maintenance of equipment................ 14.53 15.06 
Conducting transportation. ............... 44.76 44.36 
ns GPO 5c vcccnuesecesssconsees< 2.50 2.22 
DE . cauhaceesesecnddéusenn<tcdesethouns 74.95 74.96 
CAPITALIZATION. 
CAPITAL STOCK, 
Number of shares issued— Total par value issued 
"Saar 400,000 and outstanding — 
Number of shares issued— DN . oceneenene $40,000,000.00 
DE tusee <wseces 100,000 Preferred .......... 10,000.000.00 
Total number of shares out- | Total par value out- —- 
EE 500.000 |} standing ......... .....450,000,.000.00 





No. of shares authorized— 

Common 

No. of shares - eunneneall 
weGerrea ..<.<ceo-- 

Par value per share. ........-. 


200,000 


.-- 100,000 
$100.00 





Total authorized 


Total par value author. 
ized—Common........ 
Preferred 





-$50,000,000.00 


10,000,000.00 











. 2. 22 e-$60,000.000.00 








ae 


Amount of capital stock per mile of road owned (1,805.02 miles} $27,700 52. 


Date 


0 
Class of Bond issue 
CIStLéc 


Date 
of 
maturity 


Amount of 
authorized 
issue 


Am'tiss’d Rate Payable on 


and now 








lst cons — 1880 May 1, 1920 $7,500,000.00 $647,000.00 
CIStLé 
Gen’! Ist Teaee 1880 Aug 1, 1936 10,000,000.00 — 7,472,000.00 
CcCCCeéI 
lst cons mtge 1874 June1],1914 7,500,000.00 4,138,000.00 
CCCeé&!l 
Genl cons mtge1884 Jan 1, 1934 12,000 000.00  3,205,000.00 
I&StL RR 
lst mtge 1869 July 1.1919 2,000,000.00  2,000,000.00 
I&StLR ; 
lst mtge 1882 Nov 11,1912 2,000,000.00 500,000.00 
CCC&BtLicvéc) 
lst mige 1890 Jan 1,1939 5,000,000.00  5,000,000.00 
Cinti,San& Cleve 
lst cons ee 1888 Jan 1,1928 3000,000.00 2,571,000.00 
CCCé&sS 
(Spgt&c vis Div) 
lat mtge 1890 Sept 1,1940 1,250,000.00  1,103,730.00 
CCC&S8StL 
(WW Valley Div) 
Mortgage 1890 July 1, 1940 650,000.00 650,000.00 
CCC&S8tL 
olte L Div) lst 
i trust mtge 1590 Nov 1, 1990 10,000,000.00 10,000,000.00 
c CC &s8tL 
(CWaM D Div) 
me al 1891 July 1,1991 4,000,000.00 4,000,000.00 
CCCé& 
Gen'l | A dag 1893 June 1, 1993 50,000,000.00 21,897,000.00 
CB&C f. 
stock & scrip 428,997.45 
Total amount of funded debt ................ $63,6125727.45 
Amt.per mile of road owned, 1,805.02 miles) $35,242.12 


6 
t 
7 
6 


4 


4 


4 


4 


4 


ofint. the first 
outstanding p.c. 


day of 
May & Nov 
Feb, May, 
Aug, Nov 
June & Dec 
Jan & July 
a Jan & July 


b Mar & Sep 
c My & Nov 


May & Nov 
Jan & July 
Jan & July 


Mar & Sep 


Jan & July 


May & Nov 


Jan & July 


June & Dec . 


May & Nov 








FIRST CHARGES. 
INTEREST ON BONDS. 
Interest at 6 per cent. per og on C., I., St. L. & C. Ry. First 
> 


consolidated mortgage 
Luterest at 4 
eral first mortgage bo 
Interest at 7 per cent. per annum on C.,C, 
consolidate:! mortgage bonds -... 
Interest at 6 
consolidated mortgage bonds 
Interest at 


ee ee ee) 


eee eee eee ee | 


“see eee eee eee 


per cent, per oD papa on C., I., St. L. &C. Ry. Gen- 


— = “e+e ee eee 


C. & I. Ry. First 


per cent, per annum on C., C.,C. & I. Ry. General 
7 per cent. per annam on I. & St. L. ‘R. R. First 
I ID vnnice i nandisnasnen cans éiedaneien 


Interest at 6 per cent. per annum on [. & St. L. Ry. First mort- 


gage bonds.... 


—_ rest at + per cent. per ‘annum on C., yn oe eee 


. V. & C. Division mortgage.... .........- 


sntaniel at 5 per cent. per annum on C., 8. & C 


solidate “d mortgage bonds. ............-.s.e-e- 


Interest at 4 per cent. per annum on C., 
Spef. & Cols. Division mortgage...... 
Interest at 4 per cent. per annum on C., C., 
Water Division mortgage .... ; 
Interest at 4 per Cent. per annum on ©. sOhe 
Louis Division mortage 
Interest at 4 per cent. per annum ou C 


> RPO W EE RINNE. 6 nccenc<ncncceccegec 
interest at 4 per cent. per annum on C, 
I ait lnk anne. ogice wibinivhms 


eee ere eee eee eee 


— R. First con- 


ee ee 


C., C. & St. L. Ry., 
SSCL ty While 
,C. & St. L. Ry. St. 


,c + Sei i ei 


Interest at 4 per cent. per annum onC., I. & St. L. Short Line 
ec iat nnn guath ice nn ible aba bina: panei 
Interest at 6 per cent. per annum on C.,S, & C. R. R. Preferred 


stock 





Rentals of other property 


BIE HUD SHI vp ond cnsdsdoesobacs shsens 


ee ee ee ee ee ee 


Total interest on bonds.............. 
I I, cvcccncerdéwbenrevsebabie véabne 
Taxes on gross earnings EEE a Lee Tne 
Railroad commissioners’ assessment.......... - 
Use joint facilities; fixed interest basis--....... 


Interest on loans, notes and bills payable...... 


"eee eee 


eee eee ee eee ee ee eee 


$38,960.00 
301,313.90 
289,660.00 
192,300.00 
140,000.00 

30,000.00 
200,000.00 
128,550.00 

44,140.00 

26,000.00 
400,000.00 
160,000.00 
850,146.00 
120,000.00 


25.731.00 





F2 946,800.90 
7: 52,586. 35 ’ 
78,042.55 
1,002.40 

05 080.05 
80,213.49 
242,314.20 


$4 ,306,039.92 








CONDENSED GENERAL BALANCE SHEET, DECEMBER 31, 1906. 






























































ASSETS. 
Cost of road and equipment ............-... $114,393,891.04 
Securities owned: 
Stocks of other companies. ..............-... $3,531,108.54 
Bonds of other companies. ............... 1,457,275.22 
1,988 383.76 
Advances: 
Kankakee & Seneca R. R. Co -............... $1 17,000. 00 
Central Indiana Railway Co ................ 02,043.4 
Short — ER I A, Ae ] 012212. 42 5) 
Real lel iia ate slit 6s ini tlc ulate 971,007.14 
Springfield Union ee Co.. natalie 1.810 00 
Cincinnati Union Depot..................... 50,000.00 
Evausville, Mt. Carmel & Northern Ry. Co. 85,356.92 
2,839,459.90 
ESTES TEE Gere ae ee ee 1,433,850.37 
Current assets: 
—— charged Treasurer. ..... 1 perbeeaaiasetens $895,024.80 
NES TERE SEES pean Oe Pete 1,507,121.59 
Cash in banks to pay coupons, dividends,ete " 320,614.37 
Loans and bills receivable................... 0,000.00 
Trattic balances receivable si hl bitch ilk ta eal 846, 252.65 
Sundry collectible accounts................. 2,42 2'35 2.72 
6,031,366.13 
Items in suspense: 
New car contracts (per Ni écciith ith tics $2,549,593.93 
NT a i $2,159.65 
—— 2,581,753.58 
$132,268,704.78 
CONDENSED GENERAL BALANCE SHEET, DEC. 31, 1906. 
LIABILITIES. 
Capital stock : 
EES aaa ne ioe en $40 ,000,000.00 
i ih intibintiinniei a eichela eaasin sigan: ieee Wtitbiaibinds 10,000,000. 
$50,000,000,00: 
Funded debt: 
C. 1., St. L. & OC. Ry. firat mortgage 6 per cent. 
RRR Re Rte Se $647,000.00 
Cc. 1.,8t. L. & C. Ry. general first mortgage 4 
0, Bre © + pea SRRRSE EET a pean tripe 7,472,000.00 
I. Ry. first consolidated mortgage 
A ogy sci en ik  caa  iie  aie A e 4,138,000.00 
C., C.,C. Kd I. Ry. general consolidated mort- 
gage REET SRO 3,205,000.00 
I. & St. ms R. R. first mortgage —— bitianenines 2,000,000.00 
: & St. L. Ry. first ag ay ites v6nnees 500,000.00 
.C..C. & St. L. Ry. (C. eS. Ry.) first 
snostence ET SAO SS Fetes ie 5,000,000.00 
C. 8. . R.R. first consolidated mortgage 
onde. 2,571,000.00 
C.,C..C. & St. L. Ry. (Springtield & Columbus 
Div. ) first as ah EE See 1,103,730.00 
C., C., C. & St. L . (W. W. Valley Div.) 
mortgage bo -_ bahibnmaliie detainee daimeteiikitibay. 650,000.00 
c.,C.,C. & 8t. L. ®y. (St. L. Div.) first colla- 
teral trust ea RI sain ictal tihalieas 10,000,000.00 
C.,C., C. & St. L. Ry. (C., wr & M. Div.) mort- 
Rage RISER er noe SRN It Pee 4.000,000.00 
C., C. & St. L. Ry. general mo — bonds. 21,897,000.00 
c.,8. '&C. prefe stock and scrip........... 428,997 45 
$63 ,612,727.45 
Total capit@lization........................ $113,612,727.45 
Current liabilities : 
Wages and supplies......................2.----0- $6, $e O15. 34 
Loans and bills payable ......................... 5,615,925.00 
Traffic nces payable. ....... angel nalads sind 321 "387.74 
Interest accru BF ASE Pape EE > ea 438,630 RR 
Bond interest due Jan. . s I Sosa chthccos tain 409.0 20.00 
Bond interest unclaimed. ....................... 57,489.50 
Dividend unpaid—preferred stock payable Jan. 
REGARD She BRR SE SARTO GE 8 i EET 124,981.25 
Dividend unpaid—e omwmon stock payable 
TEN TATTLE Ls RET 800,000.00 
Dividends unclaimed....__.... alain: des eiptetinatiats 17,784.87 
14,153,434.58 
New car contracts (per contra)............... 2,549,593.93 
Accounts with lessor and other ges: 
Peoria & Eastern Railway Co.... ............- $273,939.03 
Kankakee & Seneca SE 396.57 
Mt. Gilead Short Line Railway Co............. 5,373.28 970,713.88 
PONG cds a cabccckennbbdesdiéasdiuseuus ° 1,673,234.94 





$132,268,704.78 
orient adilitenmreeeneteenhcmiell 
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TRAFFIC STATISTICS. 
FREIGHT CARRIED AND TON MILEAGE. 


Tons of freight earning revenue. 
Tons of company's freight. . 


Total number of tons carried.. 





Tons carried one mile (revenue 
freight) 

Tons of apeny ‘s . nae carried 
one mil* ‘en 





Total No. of tons carried 1 mile. 2,769,22: 


9 ki es Ses gD 


1906. 
15,604,222 
2,544,864 


1905. 
14,510,234 
2,163,642 





2,5646,789,693 
222,432,834 


1<,149,086 





16,673,876 





2 293,521,541 
172 186,833 





2,527 2,465, 708,374 374 





DESCRIPTION OF FREIGHT MOVED. 


PRODUCTS OF AGRICULTURE, 


GTi vin 
Flour 
Other mill products 


ay cgha Gh € 6666 O68 SO6 0 SOdEC OGRE OSSE 
Tob: cco 
Cotton 
Fruit and vegetables. .. 
Other articles......... 
PRODUCTS OF ANIMALS. 
Live stock 
Dressed mets cubiaiala 
Other packing house prod ss coun 
Poultry, game and fish 
Wool 


re 
ee 
“sere eee eee 


ee ee ee ee 2 


@eeeeesee +22 ©0686 +2 e+ =e eereseeeeesese 


Hides and leather 
Dairy products 
SI 
PRODUCTS OF MINES. 
Anthracite coal 
ew, on ie cece | deebintie 


eee ee ee ee ew eee 
ee 


tone, sand and other like articles.. 
BL a ere 
PRODUCTS OF ee 


ES ER ee 
MANUFACTURES. 
Petroleum and other oils............ 


Iron —pig and bloom................. 
Iron and steel rails................... 
Other castings and ppaentneey oe 
Bar and sheet metal 
Cement, brick and lime.-.......  aeaiiarh 
Agricultural implements.*.......... 
Wagons, carriages, tools, etc........ 
Wines, liquors and beers ............ 
Household goods and farniture..... 
Ge on 0 in picteccbocudes cece 
MISCELLANEOUS. 
Other commodities not previously 
a hid a nadikdctiimbumahess oi 


ee ee ee 


Ss s ecu cindbdosdncdb maewensias 


1906, 1905. 
Tons. Tons. 
1,570,084 — 746 
267,154 282,25 
166,808 200,542 
256, 848 223,226 
95,482 48,913 
45,%42 41,925 
224,847 222,530 
87,038 75,36 
344,474 352,990 
48,105 37,024 
124,87 163,199 
29,584 2.552 
10,286 8.152 
41,440 42.093 
28.348 26,608 
84,995 65,° 89 
141,024 166,72 
1,189,315 3,808.442 ; 
490,60 482,719 
80,761 85,194 
724,106 6 30, 272 
182,935 136, 738 


1,268,387 
169,572 


193,400 222,311 
97,868 104.773 
48,849 2858 

444,136 429,639 
73,985 74,380 
379,808 331,876 
323,683 273.406 
616,888 567,679 
60/823 64; 02 
50,720 53,657 
44.532 135,316 
60,99 59,205 
1,865,391 1,577,426 
388,139 488,957 


15,604, 4,23 22 


14,2 510, O24 


25 








Increase or 
Decrease. 


I. 


1,093,988 


381,222 





1,475,210 





I. 253,268,152 


— 


50,246,001 





I. 303,514,153 





Increase or 


I 
D 
D 
I 
I 
I 
I 
I 
D 
I 
D 
I 
I 
D 
I 
I 
D 
I 
I. 
D. 
I 
I 
I 
D 
D 
D 
I 
I 
D 
I 
I 
I 
D 
D 
I 
I 
I 


D. 
I. 


PASSENGERS CARRIED AND TICKET MILEAGE, 








Interline paseomagyee . SESE ae 824,648 
Local passengers . siaihiihe 5,400,689 
Total number of passengers 

EE v'ain-6dli Machine o metah ania 6,225,337 
Passengers “atried one mile . 


357,434,713 











TRAIN MILEAGE. 


PRL scnn6.. seeenebenten 6,370,433 
Passengr trains ............... 7,183,332 
TG cccnpésbinds écceees 97,135 
Work trains............. dine det 657,290 
P dnpuitiiian St anhamed 

Total train mileage........... 14,303,190 


6,460,275 
6,682.861 
105,481 
506,403 





13,755,020 





ENGINE MILEAGE. 


Freight engines.............. 

Passenger engines...........-... 
Switching engines.............. 
Work en@imes...........2....... 


Total engine mileage 


7,495,030 


7. ,268.762 
5/51 l 838 


750,521 





21,026,151 





7.315,616 
6,796,180 
4,954,589 

513,536 


19,579,921 








CAR MILEAGE, 











Loaded freight cars............. 153,871,927 
aS eight cars (including 

ge Car mileage) -....-.. 48, _ 48,882,920 

Total freight cars............. 202,754,847 

Passenger Cara. ............----- 36,580,906 

PE icivedeldedtss sécacen 6.064,528 

Total car mileage............. 245,400,281 
Miles of road, including track- 
age, acces in freight 

an: anliieldilinids 4 ji incuba aenaiiiaida 1,983.28 


Miles ‘of waa including track- 
age, — d in heunsnenscise 
service . 


1,983.28 


144,439,379 
47,397,340 
191,838,719 


34,033,286 
5,837.778 


231,707,783 

















1,983.42 


1,983.42 


FREIGHT RESULTS. 


Earnings from miscellaneous 
GD odo bcd Feb botencedscton 5 


1906. 1905. 
Earnings from transportation .$15,088,605.42 $13,703,901.20 I. 
I 


95,127.63 


587,206.68 





Total freight earnings..... $15,683, i 4 


Earnings per 'on.............. 

Earnings per ton per mile.... 

Earnings per train mile. .....- 

Earnings per mile of roa’ op- 
— in freight service; 

ackage in ludec 

peatie of freight trafiic (i e. 
tons catried one mile per 
mile of road) ........ 

Average number of tons of 
of revenue earning freight 
carried per train mile 


Average number of tons of all 
freight including com. 
pany’'s) carried per train mile 

Average number of revenue 
tons per loaded car mile..... 

Average ——— ofall tons per 


loavied car mi 


Dieenss sense $7 


cts oPg2 


907.98 


1,396,284 


394 


#$14,291.107.88 
$.944 


598 
$1.09 I. 


cts. 


$7, 24 5. 29 | 4 


1,243,160 I, 


$49 I, 


376 I. 
15.9 
17.1 I. 


I. 
I. 


— 
* e@ 


md od mst 
- > . 


e 


me elt 


Dd, 


D. 


Decrease. 


ons. 
3 °,338 


11 "669 


8,516 
11,081 
38, < 2 


2, 134 
"653 
1,740 
19,506 


1 2 
287,965 


100,818 


1,093,988 


87,476 
148,327 





23* 803 
29,206,890 





89,842 
500,471 
13,346 
150,887 


548,170 








557,249 
236,985 





1,446,230 





9,432,548 
1,485,580 





10,918,128 
2 O47, 620 


226,750 





13,692,498 





14 


14 


Increase or 
Decrease. 
$1.384,704,22 


7,920.95 

“$1,: 392.62: 625.17 
$.0 

cts. 


D3 
006 
$.24 


$702.69 


153,124 


45 


















































1906. 1905 Inc. or Dec. 
Avena! nosieee of miles one 

Yt e 152.6 147.9 I. 4.7 
avesan nauber loaded cars 

per train mile. ...........-.-- 23.8 22.0 I. 1.8 
Average number empty cars 

GR Ge MI cncccpsceecesce 7.6 7.2 I. 4 
Average number of freight 

cars pertrain mile........... 31.4 29.2 I. 2.2 

PASSENGER RESULTS. 
Earnings from passengers.... $6,827.790.41 $%6,245,598.89 I. $532,191.52 
Other passenger train earn- 

ings. 134,698.11 132,134.06 I. 2,564.04 
Earnings from miscellaneous 

Picdsdubcuaatseceéduarudtd 1,375.71 1,322.73 I. 52.98 

Total passenger earnings.. $6,963,864.23  3$6,379,055.69 I. $384,808.54 
Earning; from mail and ex- 
| Seem eae ee $1,429,344.03 $1,401.263.66 I. $28,080.37 
Earnings per passenger. . 1.097 $1.043 I. $.054 
Earnings per passenger ‘pe t 
ea mies. GG; 38 cts. 1.903 I. 007 
Rerninas per train mile....... $.96 94 $.02 
Earnings per trai mile*...... $1.15 $1.15 séee 
Earnings per mile of road op- 

erated in passenger service ; ; 

trackage included«.......... $4,231.98 $3,922.68 I. $309.30 
Density of passenger traffic 

(i. €. passengers carried one 

mile per mile of road). ....... 180,224 165,486 I. 14,738 
Average number of passenger 

cars per train mile am 5 5 oaat 
Average number of passengers 

DEP Ge Wscasccascccasesce 19 48 I. 1 
Average number miles one 

passenger carried ............ 7.4 §4.8 I. 2.6 

*Inclading mail and express ansiibinaen 

TABLE OF TRACKS. 
ROAD MILEAGE ACCORDING TO STATES. 
Main Line Branches. sree: Rights. qn. 
0 SE Sees 574.28 23.05 54.41 
ti do cuca igang 552.08 139.56 75.43 767, 07 
DL + cosovemnedaueee 518.41 6.1 1.34 525.89 
i cin aces said helenae ee oS Bbddes S. “ee Saeee 35.14 
PE Gowienvondesces-euedes:.. | = napecs ore 77 
1,679.91 168.75 134.62 1,983.28 
TABLE OF TRACKS. 
Yards and Total 
ae | Track Second Track —— Miles 
Total main line...... isndpencittinans 679.91 252.31 7 2,846.99 
EE. Me censevceaseccceden és. eee 35.69 204.44 
Total main line and branches 1,348.66 252.31 950.46 3,051.43 
eta GID FEI once oni ccc cccacnnceccnnsesesesudstdecddigchecevbabanes 134.62 
Ce TO... «. c cncvcekcececetsshstn dst babddecantstiemessinebaaan 3,186.05 
EQUIPMENT 
1906. 1905. 

Total locomotives in —— baseecomurs sikue 8 558 
Average mileage per we Diisalalnaun ib taaihdtin 32,448 miles 35,089 miles 
Cost of repairs (excl ng renewals) ~.. 

EE ok cdcndacdibnubesensecesegannats 6.935 cts. 6.882 
COON Ge TEE HO GIs dnc cccncons ccescecesseosse $1.50 45 
Cost of fuel per engine mile................... cts. 10.498 cts. 9.416 
Total s in passenger ~~ SEE ene eae ee 4938 480 
otal seating capacity of revenue NG r 
_ ae ee a eee ee i 238 18,805 
averse mileage per yosseroes SSP 73,016 miles 70,707 miles 
Cost of repairs on ja ing renewals) per at 
Se Es cdkewceccaceccodnesesse<secs 0.993 cts. 0.973 

Cars = freight ate ae re 23,3857 160 
Total capacity of freight cars................. 780,360 ae 706,945 tons 
Average oe of freight —_ Rain ctoubuuaike 33.08 ton 32.28 tons 
Average mileage of freight cars.............. 8,199 miles 8,712 miles 
Cost of repairs (excluding seaeraia’ per 

RE ETE TE LET io cts. 0.555 cts. 0.590 

Cars in company’s service............-...... 1,146 752 

Total floating equipment....................-. 2 2 
THE 


CINCINNATI NORTHERN RAILROAD COMPANY 


REPORT 


FOR THE YEAR ENDED DECEMBER 31, 1906. 





SUMMARY OF FINANCIAL OPERATIONS AFFECTING INCOME. 























1906. 
Earnings from Operation 247.59 miles 
operated 

From freight traffic .......... $807,085.03 
From passenger =e ai pieoince 186,359.46 
From express traffic ......... 036.66 
From ae vintien of mails 17,578.60 
From rentals ........ .....--- 668.25 
From seceienaees , - > dadsesctusec 
 hndctsesdétvosvatbecs $l $1,027,728 00 





Expenses of Operation 


(74.64 p. c.) 
For maintenance of way and 








I netincnicenicnt ans $146,840.66 
For maintenance of equip- 
OEE Beret ole ie 234,008.68 
For * as opeteatnes transporta- 
A ROE EN TI MeO 361,187.91 
For quaseel expenses. ....... 25,066.61 
LES a, ey Se $767,103.86 
New Comment (addition 
betterments)........... ..-- 29,906.49 
New pen names (additions) . 2,592 91 
Total expenses. .......... $799,603.26 
Net earnings...... TD $228,124.74 
Other Income— 
Interest on loans, notes and 
sundry accounts ........... $463.30 
Gross income. ............ $228,588.04 








1905. 
247.59 lm 
seo7 112 112.55 


$847,229.78 





(838.18 p. Cc.) 
$117,952.35 
239,043.54 


370,342.20 
19.805.40 





$747,143.49 
17,675.50 





$764,818.99 
$82,410.79 





$122.51 
$82,533.30 


1, 


~ Ory 


= 
. . 


— 


Increase or 
Decrease. 
$179,972.48 

243.77 





$180,498.22 





(13.54 p. v.) 
$28,888 31 


5,034.86 


9,154.29 
5,261.21 





$19,960.37 
12,230.99 


2,592.91 


$34,784.27 
$145,713.95 


$540.79 





$146,054.74 





26 













































































































1906. 1905. 
First Charges— 
Interest on funded debt . 


$40,000.00 
Taxes on real estate , 


47.484.41 


$40, 000. 00 
31,239 











Taxes on gross earnings. oe 8,215.61 6, “4 24.2 
Railroad commissioners’ as- 
I nes 91.93 95.97 
‘ Interest on loans, notes and 
NR cod ons bcd inso etnies 100.00 100.00 
Ra SRE a eas Oe $95,! 891.95 $77, 860. 10 
I, Gone $132 > 6 326. 0o9 $4,673,20 








Amount to debit of profit and loss, Dec 
Dedact— 
Surplus for the year 


. 31, 1905 


ee ee ee fe eee 


B: ul: ~ 


debit, December 31, 
*Defi 


ae 


EARNINGS BY GROUPS. 





1906, 
Maintenance of way and structures. ..... 14.29 
Maintenance of equipme ithamads cedune 22.77 
Conducting transportation ............... 35.14 
RF Se ee 2.44 
- ee 74.64 
TRAFFIC STATISTICS. 
FREIGHT RESULTS. 
1906. 1905. 
Earn'gs from transportation. $800,573.08 $622,760.09 


Earnings from miscellaneous 


sources ....... 6,506.95 








S807.085.0: 


Total freight earnings } $627,112.55 
Earnings per ton............. $ .677 S$ .727 
Earnings per ton per mile. cts. .580 cts. .653 
Earnings per train mile.__... $2.01 $1.80 
Earnings per mile of road 
— din freight service: 
rackage included .. $3 ,259.7 $2,532 
Density of fre ight traffic (i. é. - seats 
tons carried one mile per 
mile of road)................ ATH DR3 400.136 
Average number of tons of — 
revenue earning freight car- 
ried per train mile.... 348 276 
Average number of tons of all - 
freight (including com- 
pany’s) carried per train 
mile A RASS Se AE Sn 9 287 
Average number of revenue me: 
tons per loaded car mile... 24.3 21.3 
Average number of all tons wy 
per loaded car mile ...._... 5.1 2.1 
Average number of miles one iy 
tom Carried .......... 112.5 106.7 
: Average number of loaded 
: cars per train mile.__....... 14.3 13.0 
Average nomber of empty 
cars per train mile.. 6.3 6.1 
Average number of fre ight 
Cars per train mile.......... 91.1 19.1 
, PASSENGER RESULTS. 
: 
Earnings from passengers... $181,032.93 $182,517.51 
Other passenger train earn- , 
PRP TS RE aor. 5,311.98 3,595.13 
Earnings from miscellaneous 
i ee 14.55 3.05 











Total passenger earnings. 
Earnings from mail and ex- 


$186,359.46 $186,115.69 


I iiceitital ts tatelstit bitin ia ieitcatines $32,615.26 $32,787.11 
Earnings per passenger. ..... $ .392 “ ; 16 

; Earnings per passenger per 
; | EAR Re a cts. 1.798 cts. 1.826 
j Earnings per train mile _.... $ .66 $ .66 
Earnings per train mile*..... $ .78 $ .78 

Earnings per mile of road 

operated in passenger ser- 
vice ; trackage included* _.. $1,061.85 $1,061.50 

Density of passenger traffic 

(i, €, passengers carried one 
mile per mile of road)...... 18,833 48,458 

Average bumber of passen- 

ger Cars per passenger train 
A 3 3 

Average number of “passen- 
ger per train mile.......... 36 36 

Average number of miles one 
passenger carried .......... 21.8 22.8 


*Including mail and express earnings. 
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FOR THE 





ne ee 
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DUN?’ Ss REVIEW. 





Inc. or Dec 
$16,244.52 
1,791.37 

D. 4.04 
[. $18 031.85 





I. $128,022.89 
*£134.850.40 


132,696.09 








$2,154.31 





PERCENTAGE OF OPERATING EXPENSES TO GROSS 





Increase 
or Decrease. 











I. $177,817.99 
a” 2,154.49 
I.  $179,97248 
D. S .O50 
D. cts. .073 
I. 8S @i- 
I $726.89 
I 76,447 
I 73 
I 72 
I 3.0 
I 3.0 
I 5.8 
I 1.3 
7 7 
I. 2.0 
D. $1,484.58 
I. 1,716.85 
_ 11.50 
Be $243.77 
D. 6 85 
D. S$ .O24 
D. cts. .028 
I $ .35 
I 375 
D. 1.0 


PEORIA AND EASTERN RAILWAY COMPANY 


1906. 


SUMMARY OF FPINANCIAL OPERATIONS AFFECTING INCOME. 















1906 1905. 
Earnings from operations— Miles operated me operated 
351.61 50.4 I. 1.20 
From freight tratfic....... ..... $2.165,171.57 $2, 117 7.570.67 L. $47,600.90 
From passenger traffi~ “en 740,847.36 §92,058-84 I. 48,788.52 
From express traffic ........... 60,479.22 58,913 71 I. 1,565.51 
From transportation of mails.. 77,809.44 77,970.63 D. 161.19 
RE 14,807.44 is, 109.69 I, 697.75 
From miscelianeous sources .. 166.25 103,38 I. 62.87 
Totale .........cco--.-0---e $3,059,281.28 $2,960,726.92 I. $98,554.36 




















1906, 1905. 
Expenses of operation— (68.01 p. c.) (69.47 p. c.) D. 
For maintenance of way and 
structures ..... $395,371.93 $449,543.59 D. 
For maintenance of equipment. 427,420.60 447,925.17 D. 
For conducting transportation . 1,196.502.34 l, LOG, 566.23 I, 
For general expenses. .......... 61,311.42 52,688.11 I. 
a $2,080, 606.29 2.056, 723. 10 I. 
New construction vations 
betterments) . a 118,075.03 $8,916.24 I. 
New equipment (additions) 724.76 9,225.84 D. 
Total expenses..........-.- $2,199, 396. 96.03 $2.15 , 6: 5.18 I. 
BROS GHPMIMES . .. 2c ccescnces ~ $8! E859, S85 20 $- 05,861.7 i I, 
Other income 
Dividends on stocks owned..... ae) =~  Medbenie oe 4 
Interest on railroad bonds 
Eh IE RIT pital tie Biot Reale sip » §75.00 ©? 650.00 I. 
Interest on loans, notes and 
I BUCS vcnccenevcsce «:. |) decvagpeni 25.00 D. 
i $2,775 00 ___ 92,675. 00 I. 
Gross income. ..... nace ati $x68,660.20 ~ $808, 53 6. 74 I. 
First charges— 
Interest on funded debt . $404,260 00 $404,270.00 
Taxes on real estate............. 90,035.62 $3,831.71 I. 
Taxes on gross earnings -...... 5 DUT7.86 4,983.47 I. 
Railroad commissioners’ § as- 
0 ES eee 71.36 81.50 D 
Use joint facilities; fixed in- 
IR i os ae 34.573.73 34,649.37 D. 
Interest on loans, notes and 
bills payable........ seni 1,410.64 1,410.64 
- NEE a ERA ae $595.85 9,21 BHLY, 221.69 # 
ST SE a ae $2832 800.99 79, »31 5.05 2. 
Interest on income bonds 4 p. c. 160,000.00 oT 60. 000 00 
oy ee $172,800.99 $1 19.3 15.05 I. 


From the surplus for the year 
Deduct: _ 
For special improvement fund 


Amount to credit of profit and los 


Deduct 


For P. & P. U. Ry. debenture bonds purchased —balance.... 


Balance, December 31, 1906 


PERC 




















3, Dee. 31, 


1905 











eececeeseseseeeesesere Sees SOeoeearseanenen++** 


“ee eee eee ereeeee 


“see ee eee ee eee 


EARNINGS BY GROUPS. 


{April 








1907. 


Inc. or Dec. 
(1.46 p.c.) 


$54, 171,66 
20,504.57 
89,936.11 

8,623.30 


23,383.19 


29,148.79 
8,501.08 








$44,530.90 





54,023.46 
$5,900.00 
225.00 


25.00 





$6, LOO.OU 
$70,123.46 





$0 
519.39 


10.14 
75.64 
46,637.52 


$53,485.94 





$53,485.94 





$172,800.99 
150,000.00 


$22 800.99 
53,825.37 


$81,626.36 


22,000.00 











$59,626.36 


ENTAGE OF OPERATING EXPENSES TO GROSS 














1906. 1905. 
Maintenance of way and structures. ........-...---.--- 12.92 15.18 
Maintenance of equipment ............----------+----+-- 13.98 14.13 
Conducting transportation. .............-.-----+-+------ 39 11 37.78 
General CXPeMmnes...... ....-2.-- 2-222 ee ene cocce-eeeee 2.00 1.78 
Wetes . ... ccccecs ‘cidepertmisnelisnna al a da aebiatilinteli 68.01 69.47 
FREIGHT RESULTS. 
1906. L9YOS. r Ine 
Earnings from transportation. . 93,08 3,599.37 $2,064, 099.51 = T. 7369, 499. + 
From miscellaneous sources. 31,572.‘ 53,471.164 D. 21,898.9 
Total freight earnings............ $2,165,171.57 $2,1 17,570.67 I. $47,600.90 
Earnings per ton. ...........--.--.--- $ .799 ¢ 844 D. $ .045 
Earnings per ton per mile ..-..-....... cts. 804 cts. .580 L.cts. .024 
Earnings per train mile..........--.- 2.21 $ 2.07 I. $ .14 
Earnings per mile of road operated in 
fraight service, trackage included. . $6,157.88 $6,043.12 I $114.76 
Density of freight traffic (i.¢. tons car- 
ried one mile per mile of road...... 1,044,860 1,060,333 D. 15,473 
Average number of tons of revenue- 
earning freight carried per train 
MED... ..cissgeodngmevieiedemeetionkiiias 365 358 I. 7 
Average number of tonsof all freight 
(including company’s) carried per 
ON area 380 373 I 7 
Average number of revenue tons per 
Re TIED . dnc nce cs cccsccerces 17.9 17.3 I 6 
Average auuber of all tons per load- 
ed car mile 18.6 18.0 I. 
Average number of miles_ one ton 
aa eee 127.4 139.2 D. 11.8 
Average  ——eie of loaded cars per 
er 20.4 20.7 D. 
Average number of empty cars per 
GERO TEIDO . < ccccccnccesccesees: 6.4 Gl i. 0 
Average number of freight cars per 
EE Sc ncwcccbccenstesccccecseses 26.8 26.58 séebdbeeese 
PASSENGER RESULTS. 
Earnings from passengers...............$730,829.57 $681,400.57 IL. $19,42 9.00 
Other passenger train earnings. ......... 9,863.84 10,587. 67 D. 723.383 
Earnings from miscellaneous sources. 153.95 0.60 IL. "33. 35 
Total passenger earnings. ..........- $740, 847. 26 $62, 0: 98,84 fT. $45, 788.52 
Earnings from mail and express ........ 133, 238, 66 136, R84. $4 «OC 1 1.404. 32 
Earnings per passenger. .......---.-.---- $ .805 $ .820 D. ¢ O15 
Earnings per passenger per mile........ cts. : O04 : cts. 2. ‘518 D. cts. 005 
Earnings per train mile.............-.... > $ o2 I. S$. 
*Earnings per train mile............--.-. $1 02 ° $ 28S I $ .04 
*Earnings per mile of road operated in 
passenger service. trackage included... 2,500.32 $2,365.64 I $134.68 
Density of passenger traffic \i e. passen 
gers carried one mile per mileo road). 101,836 95,024 I 6,812 
Average number of passenger Cars per 
passenger train mile .........---------- a 4 cccesecedeso 
— number of passengers per train 
sepenete roteutiees as nosntacwns see 41 39 {. 2 
Average number of miles one dees er 
seidbecdndeseasibmencnet mene A 39.4 40.1 D, 7 


‘Racioling mail and express earnings, 
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SIXTY-FIRST ANNUAL REPORT OF THE BOARD OF DIRECTORS 
OF THE 


Railroad Company 


Michigan Central 


TO THE STOCKHOLDERS 
FOR THE YEAR ENDED DECEMBER 31, 1906 





To THE STOCKHOLDERS: 

The Board of Directors herewith submits its report for the year ended 
December 31, 1906, with statements showing the results for the year 
and the financial condition of the company. 


The report covers the operation of the following mileage: 


I NR 8 i, ns coud agtnnosneeeuss ssidbuakemmes 270.07 
PEGRTIOSRET THRGB. .ccccccece -deees ccwsdccceseeescoses 343.9) 
Lines leased. . ctdecedsdokesneeee 
Lines operated under trac kage rights. hecititis toamGuere 14.00 
TRE DR GI vw ccc 6.00 6 tseseds scncosecceens 1,745.3 





A statement showing in detail the miles 0? road and track operated 


will be found upon another page. 


The capital stock authorized and issued, to December 31, 











Bs MEU Ci cundbbdenndcacesvaccas sediuhanameedes sanedben* bet $18,738,000.00 
The funded debt outstanding on December 31, 1905, was....... 295 Ot 0. 0.00 
It has been decreased during the year ended Decem- 
ber 31, 1906, as follows: 
Michigan Central—Jackson, Lansing & Saginaw three and one- 
half per cent. gold bonds of 1951 purchased and cancelled by 
the Trustees of the Land Grant Fund of the Jackson, 
Lansing & Saginaw Railroad Company..............-........ 30.000.00 
Total funded debt December 31, 1906......... ... ..-. $25,265,000 00 





On January 2, 1906, this company leased direct the property of the 
Toledo, Canada Southern and Detroit Railway Company, one of the 
railroads of the Canada Southern Railway System, included in the 
agreement of August 15, 1903, for the period of its corporate existence. 
Under the terms of the lease this company agrees to pay the principal 
and interest on $4,50°,000.00 four per cent. first mortgage bonds as they 
may be issued in accordance with its provisions. The date of maturity 
of these bonds is fifty years from January 1, 1906, and the amount now 
outstanding is $3,100,000.00. Of this amount $1,500,000.00 is held by the 
Canada Southern Railway Company, in accordance with the terms of 
the lease, and will not draw interest while in the possession of the 
Canada Southern Company. The interest on the balance of the out- 
standing $1,600,000.00 of bonds is paid by this company. Under the 
terms of the lease, in consideration of this company’s guaranteeing both 
principal and interest of the $4,500,000.00 bond issue, the Canada 
Southern Company is to deliver to the Michigan Central Company on 
March 1, 1913, the $1,500,000.00 bonds held by that company and the 
entire Capital Stock of the Toledo, Canada Southern & Detroit Railway 
Company. 

On December 27th, 1906, this company acquired a majority of the 
capital stock of the Chicago, Kalamazoo & Saginaw Railway Company, 
the road of which extends from Pavilion, Michigan, to Woodbury, 
Michigan, a distance of 55.30 miles, passing through the city of Kala- 
mazoo. 

On April 9th, 1906, this company acquired 30,000 shares of the 
common stock, and on September 26th, 1906, purchased $3,000,000.00 
four per cent. first mortgage bonds of the Chicago, Indiana and South- 
ern Railroad Company. 

On September 25, 1906, Articles of Association of the St. Clair & 
Western Railroad Company, succeeding the Michigan Midland & 
Canada Railroad Company, a proprietary line of the Canada Southern 
Railway Company, were filed. 








Cost of road and equipment on December 31st, 1905, was....... $35 ,363,838.08 
Less— 
Premium received on Michigan Central three and one-half per 
eent. gold bonds of 1952, credited to construction account. . 150,580.99 
Total cost of road and equipment to December 31st, 1906.. $35,213,257.09 
This represents per mile owned (270.07 miles) $130,386. 
Terminal Railroad, Chicago (Indiana Harbor Line), construc- 
Seer SS WD Cs tess cccnescncs - cvésnccedvscdccces<- $98,260.43 





SUMMARY OF FINANCIAL OPERATION AFFECTING INCOME. 
Increase or 

1905. 
1.745.32 miles 














1906. ecrease. 
Earnings from Operation. 1,745.34 miles 0.02 miles. 
operated. operated. 
From freight traffic.......... -$18,650,229. * sad 95,480.89 I. $2,394,748.67 
From passenger traffic....... 5,928.874. 25,528.26 I. 03,345.76 
From express traffic. . 901.415. 00 °"'973.285.19 D. 71,870.19 
From transportation of mails. 454,594.24 453,557.56 I, 1,036.68 
EE PE cnakuincanetcies 24,862.3 72,562.50 D., 47,700.14 
From miscellaneous sources 315,612.95 303,453.84 I, 12, _ 12,159. 1l 
RES SINE trey D $26,275,588.13 $23,283,868.24 I, $2,991,719.89 
Expenses of Operation (82.70%) (81.03%) I. (1.67%) 









































19086, 1905. Inc. or Dec. 

For maintenance of way and 
IEEE hide. ccccuseen $3,489,189.03 $3,418,740.27 I. $70,448.76 

7 S- meas ® of equip- 
5.542,578.3 £.386,926.97 I. 1,155,651.36 

For veondit ting transporta 
i 12,141 720.64 10.518,814.40 T. 1,622,906.24 
For pene ral expenses bs cae 556,775.99 §41,434.79 [. 15,341.20 
Total expenses ..... eee $21,731 30. 263.99 $15, 865 916.43 [. $2,864.: 347. 17.56 
Net eornings ...... j $4,545.324.14 $i, 117, 9: 51.81 I. . 9127 372 03 
COUROT HROGENO... 26. ccces 402,003.85 315,812.16 LI. 86,191.69 
Gross income............. $4,947,32 7.99 $4.733,763.97 IT. $213,564.02 

First Charges 

Interest on funded debt...... $2,073.850.55 $2,015,320.29 I, S58,5 30. 26 
Rentals of leased line........ 566,310 00 461.202.47 I. 5,107.53 
axes . 1,001,740.70 962,002.50 I. 39 "738 20 

Interast on loan notes and 
bills payable ............. 317,599.22 221,784.99 I. 95,814.23 








Totals ...............-..... $3,959,300.47  $3,760.31025 I. $197,190.22 








Balanceavailable for divi- 


dend $987,827.52 $973,453.72 I. $14,373.80 
Cash dividends ‘in 1906, 5 

p.c., in 1905, 4 p.c.)-. 936.900.00 749,520.00 Tf. 187,380. 80.00 

Surplus .......... eae $50 927.52 223.9 43.7, 72 D. $173 5173 006.20 








To the surplus for the year :— $50,9 27.52 


There shonld be added: 
Net amount tr.nsferred to the credit of profit and loss, in adjust- 

Se CT ID oon co pntni nti ccconcmanisnmeiibniasdies 97,877.43 
Amount to credit of Profit and Loss, December 31, 1905............ 8,864 ,156.94 


Watawce, Decewser G1, 1906 cnc. ccccctcccces cc qqeecsccevesasscegs $9.012.961.89 


The gross earnings were $26,275,588.13, an increase of $2,991,719.89 over 
the previous year. 


The freight earnings were $18,650,229.56, an increase of $2,394,748.67. 
This was due to an increased movement in nearly all commodities and 
in the average distance of each ton carried. 

The passenger earnings were $5,928,874.02, an increase of $703,345.76, 
due to a general increase in both local and interline business. 


The express earnings were $901,415.00, a decrease of $71,870.19. 

The expenses of operation were $21,730,263.99, an increase of 
$2,864, 347.56. 

Maintenance of way and structures showed an increase of $70,448.76. 


Maintenance of equipment increased $1,155,651.36, due to renewal 


charges on account of cars and locomotives. 
Conducting transportation increased $1.622,906. 24. 
The principal fluctuations were as follows: 
‘*Fuel for locomotives,” increase $349,063.08. 
‘‘Rents for tracks, yards and terminals,” increase $286,157.32 
‘‘Car mileage and per diem,” increase $203,067.12. 
‘‘Engine and roundhouse men,” increase $158,573. 14. 
‘‘Station service,” increase $149,240.75. 
‘Train service,” increase $114,471.13. 
‘“‘Switchmen, flagmen and watchmen,” increase $105,025.96, 
The net earnings were $4,545,324.14, an increase of $127,372.33. 


Other income was $402,003.85, an increase of $86.191.69, due to increased 
revenue from securities and interest on advances. 


First charges, $3,959,500.47, increased $199,190.22, the principal items 
being interest on additional bonds issued and interest on loans. 


The profit from operation for the year, after payment of 5 per cent. in 
dividends upon the capital stock, was $50,927.52, which has been carried 
to the credit of Income Account. 

During the year the following changes in officers and directors have 
occurred : 

At the annual meeting of the stockholders, held May 3, 1906, the for- 
mer Board of Directors was re-elected, with the exception of Ashley 
Pond, who was succeeded by William C. Brown. 

On May 18,1906, William C. Brown was appointed Senior Vice-President: 

On June 6, 1906, Chas. E. Schaff was appointed Vice-President. 

On December 4, 1906, Albert H. Harris and Charles F. Daly were ap- 
pointed Vice-Presidents. 

On March 1, 1906, Henry C. Nutt was appointed General Superin- 
tendent in the place of Henry A. Worcester, resigned. 

On December 6, 1906, George H. Ingalls was appointed Freight Traffic 
Manager in place of Barrett B. Mitchell, transferred. 


W. H. NEWMAN, 
President. 
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EXPENSES IN DETAIL. 
MAINTENANCE OF WAY AND STRUCTURES. 


Repairs of roadway 
Renewals of rails .. 
EE Si 6 tn ci on nba mone 
Repairs and rene wals of bridges 
i i n. . iccncuddnepoutiens 
Repairs and renew als of fences. 
road crossings, signs and 
cattle guards.. 
Repairs and renew 
ings and fixtures.............. 
Repairs and renewals of docks 
and wharves.............. 
Repa rsanid renewals of telegraph 
Stationery and printing. ......... 
Other expenses 


wals of build- 


MAINTENA 


Superintendence .................. 

Repairs and renewals of locomo. 
tives . 

Repairs and ‘renewals of D: assen 
OP OBES .. cn0 one ncccccans-s>- 

Re — and renewals of aoge 


1906. 


calesh Kietanmnice aati $1,669,926.89 


458,121.12 
74,386.13 


305,111.48 
76,190.06 
bO6, 220.15 


12,258.50 








$86,377.44 
1,761,7 i 37.72 


706,328.68 


~”, 763, 288. 92 


Repairs and renewals of work 


SET ciindeieha eih'wnitidhnintnednmeiien whedon 
——— a renewals of marine 
ND: clit ota et tian ect 


Repairs and renewals of shop 
machinery and tools 

Stationery and eee - Savi 

Other expenses _.... bknatne 


Totals . 





6x, 727.: 35 





a 33 $4,386,926.97 





J. 
$1,793,702.84 I 


$3,418,740.27 I. 


1905 


a 
. 


$44,562.00 IL. 


306,868.55 I. 


323,236.23 D. 


94,108.94 D. 
107,232.12 I. 
27,637.53 I 

16,682.28 I. 
1.709.738 I. 

I 


NCE OF EQUIPMENT. 
$75,134.37 1. 

1,796,281.04 D. 
272,967.58 I 


1,934,898.02 TI. 


143,608.31 D, 
48,610.01 


5,637.39 


D 
50,662.36 I. 
4a 
59,127.89 I 





Increase or 
Necrease. 


$123,775.95 


13,559.12 
67,517.58 


18,124.75 


17,918.28 
158.988.0838 
15,379.03 
4,853.24 
703 80 
25.00 


F$70,448.76 


oe’ 


$11,243.07 


433,361.10 


828,390.90 
74,880.96 
22,682.40 

2,720.60 


817.79 
11,224.58 








1.$1, 


155,651.36 








CONDUCTING TRANSPORTATION. 


Superintendence ................. 
Engine and roundhouse men..... 
Fael for locomotives. ............. 
Water supply for locomotives __. 
Oil, taliow and waste for locomo- 
Se 
Other supplies for locomotives. 
service 
Train supplies and expenses ..... 
— flagmen and watch. 
a Telegraph expenses .............. 
UL eee 
Station supplies................... 
Switching charges—Balance..... 
Car —a and per diem—Bal- 
Snee amd daanane. pada ctin 
injuries to persons 
Clearing wrecks . 
Operating marine ‘equipment... 
a 
Outside agencies ................ 
Stock yardsand elevators. . 
— for tracks, yards and ter- 








$342,676.11 
1,667,582.14 
2,305,075.40 


75,563.84 
71, 345 . 35 


'363.699.74 


910,226.38 
270,069.77 


1,393,726.78 


112,834.32 
482,095.07 


973,663.09 
2063873.72 
108 316.96 
35,085.88 
124,075.70 
eth y 
317,286.47 
54,649,12 





$287,734.16 
1,509,009.00 
1,956.012.32 


960,341. 76 
300,759.02 


805,200.42 
257,650.21 
1,244 486.03 
453,964.15 


770,595.97 


69,360.75 


65,143.97 
12,325.02 


112,915.85 


ie bat ay od tt ee ee 
. . . . > . . . . 7 . . 


192,651.35 


85,904 04 I, 
‘9. 786.04 T. 
131,155.63 D. 
87.148 65 D. 
307 640.44 I. 
54,880.75 D. 


$54,941.95 
158,573 14 
349,063 OS 

6,203.09 


6,201.38 
6,035.52 
114,471.13 
62,940.72 


105,025.96 

12.419.56 

149,240.75 
81.5: 


28,130.92 


203,067.12 
14,222.37 
22,412.92 

5.299.24 
7,079.93 
8,883.41 
39,746.03 
331.63 











TRE AE eee ee 820,641.95 534,481.63 I. 286,157.32 
Renta of vuildings and other 
property ...... ‘ 19. 357.83 26,230.89 D. 6,377.06 
Stationery and prin’ ing Sites intideniias 144,186.31 124.685 86 I. 19,500.45 
ge See eee 141,250.04 138,746.38) I. 2,503.15 
Welikidiannstenae esa conin, cee $12,141, 720.64 64 $10,: 518,814. 40 1.$1,6 $1,622,908.24 
GENERAL EXPENSES. 
Salaries of general officers. .... $154,786.25 $144.317.52 I. $10,66%.73 
Salaries of clerks and attendants =1 43,306.70 148,322.11 I. 44,984.59 
General office expenses and sup. 
gS Sai ltie Gun rad sre eae 18,025.83 12.835.94 I. 189.89 
STEN PEI 36,953.13 37,299 al D. yt 18 
Riots 69,448.37 58,5146 [. 10,983.77 
ey and printing (general 
a 14,890.77 12,891.32 I. 1,999.44 
Other capunaes PORES OPEL 69,114.44 127,253.98 D. 58,139.04 
ES PALER. F $556,775.99 $341,434.79 I. $15,341.20 





Sr 


PER CENTAGE OF OPERATING EXPENSES TO GROSS EARN. 


INGS 


Maintenance of way and structures. . 
Maintenance of equipment 
Conducting —naperates 
General expenses 


Total 


ee ee ee 


BY GROUPS. 








1906. 1905. 

PUR TN 14.68 
setoce SEO 13 84 
46.21 15.18 

212 2.33 

81.03 


FIRST CHARGES. | 
INTEREST ON BONDS—THIS COMPANY'S BONDS. 
Interest at 34% p. c. per annam on Michigan Central 


first mortgage bonds 


tirat mortgage bo 


ee eee 


EE ee ee ee $490,000.90 
Interest at tp. c. a ~ “Pay ou Grand River Valley 
~ 


30,000.00 


Interest at 6 p.c. per mms on Grand River Valley 


first mortgage bonds 


a 


60.000.00 


Interest at’5 p. c. per annum on Detroit & Bay City 


first mortgage bonds 


ne ee ee ee ee 


200.000.00 


Interest at 5 p. c. per annum on Kalamazoo & South 


ven first mortgage bouds 


35,000.00 


Interest at 4 p. c. perannum on Michigan Air Line 


first mortgage bonds.......... 
—— at4 


t mortgage bo 


p. c. per ee on Terminal Kailroad 
8 


104,000 00 


29,000.00 


Interest at 5 p. c. per annum on Jackson, Lansing 


Saginaw tirst mortgage bonds. 


Total 


ee 409. 44 


itt nn eee ee ee eee ee ee ee ee ee a 


LEASED LINE BINDS. 
Interest at 3 p.c. per annum on Bay City «& Battle 


Creek tirst mortgage bonds. ..... 


Interest .t 3 


p. c. per annum on Battle Creek & 
Sturgis first mortgage bonds...................... 


... $7,500.00 


12.630.00 


Interest at 5 p. c. per annum on Canada Southern 


Interest at 5 p. c 


. per annum on Canada Southern 
second mertenne I ee i a a 


700,000.00 
300,000.00 


Interest at 4 p. c. per annum on Leamington and St. 


Clair mortgage — 
Interest at 4 


Total... 
Grand total 


ai 5,200.00 
p. c. per annum on Teledo, Canada 
Southern and Detroit. first mortgage bonds 


————— 


ee ~-seeeeeeeee 


lie tt en ee en ee 


82.70 





$1,009,409.44 


... 39,111.11 


$1,064,441.11 
$2,073,850.55 














RENTALS OF LEASED LINES 


“seeeeer ere 


Jackson, Lansing & Saginaw rental 


Jackson, Lansing & Saginaw expenses.............. 
Grand River Valley rental............ cciaa tite dasa 


Joliet & Northern Indiana rental .............. 
Janada Southern rental 


St. Joseph, South Bend and Southern rental........ 








$70,000.00 
750.00 


20,000.00 


$566, 310.00 


740. 70 


Benton Harbor extension, etc., rental . . 5,000.00 
Pil bccinh eis > ania end eee ondbundde. & be. nesin 
TAXES ON REAL ae i AND PROPERTY | INCLUDING 

LEASED LINES). 

In the State of Michigan...-... ROE Rea $850,960. a4 

i Sr ne i Pe... ceueesns oceeans 57,995.7 

See ee en Oe I... ona. swccccsebesedecs 10,162 % 

i Ss rr a oe ae ee Sena 8,741. O9 

im the Sete Gt New WORK. ...6<.cccc ccocne 6: 328.91 

In the Dominion of Canada.....-...-.. Ser 33, 877 is 

Bucies tax, State Of ORB. ..c..-ccccces cccse nS 3,674.27 
RR A AOI TT as ES eae —-— 


SUMMARY OF FIRST CHARGES. 


Interest on funded debt...............-...---. 
— of leased lines i 


ee ee ee ee ee 


“sss eee eee 


DIVIDENDS. 


Payable July 28, 1906, 2 p. c. on 187,380 
shares of capital atock...................... 

Payable January 29, 1907, 3 p. c. on 187,380 
shares of capital stock 


“ss ewe eer ene ee eee 


EE EG wcnswise nce sedewacnnecnsenee 


$1,001,7 





$2,073 850.55 
566,310.00 

1 001,740.70 
317,599.22 


$395 9,500. 47 ‘ 





$374,760.00 
562,140 00 
$936,900,00 





CONDENSED GENERAL BALANCE SHEET, DECEMBER 31, 1906. 
ASSETS. 


Cost of road and equipment— 
Michigan Central Railroad— Main line....... 
Michigan Air Line Railroad.................- 
#rand River Valley Railroad ... ............ 
Jackson, Lansing & Saginaw Railro@d ...... 
Kalamazoo & South Haven Railroad ........ 
Detroit & Bay City Railro 
Ray City & Battle Creek ‘Railroad ponenecn ea 
Bittle Creek & Sturgis Railroad............. 
Terminal Railroad, Chicago.................. 


ead tend tet © iC 





$3,209 652,23 
2 501, 715. 87 
2 699,921.64 
"815 610. 24 

4, 168, 297.7 


$35,213,257.00 


14,216,143.27 





Total cost of roa‘ and equipment........ 
Securities owne 

Stock in sundry companies nepal 

Bonds of sundry companies .................. 


Other property — 


Real — etc.. not used in } eenerane of 


Ts i idtietnh:. beebeehpe nee bbdinninn sees 
Fael be Ee sguypeticsouee 
Currant assets— 

Cash charged svensmmee ane | Local weenanel 

Loans and bills receivable. - 


"“eeeeeer re 


$7 ,479,362.49 
3,353,976.00 


$578,652.96 
354,959.62 








Traffic balances receivable .... ... ebhiahs palin 2,913,749.07 
Sundry collectible accounts -..... agin asbnnse 1,260,676.27 
LIABILITIES. 
CERNE BOGE. o0ces cnteeescccccceese cngeeoass 
Funded debt . 
Michigan C an 312 p.c. bonds of 1952..... $14,000,000.00 
Michigan Air Line 4 p.c. bonds of 1910 .... 2? 600,000.00 
Grand River Valley 6 p c. bonds of aa ‘ 1,500,000.00 
Detroit & Bay City 5 p.c. bonds of 1931 . 4,000,000,00 
Kalamazoo & South Haven 5 p.c. bonds 
i ai ha ihren iste 700,000.00 
Terminal R. R. 4 p.c. bonds of 1941......... 725,000.00 


eer Lansing & — 312 p.c. bonds 
of 


Total capitalization................ ebiciies 
Cc pene liabilities— 
Les ins ona. bills payable. Libipinianmeinaie anes 
Traffic balances payable 
Interest and rentals accrued ........ ihe uated 
Interest unclaimed 
Dividend payable January 29, i907 bisa kees 
Dividends unclaimed .................. ig Media 


eeewe tr ee ee ee eee OH ee eee 


1,740,000,00 


$SGz GOS RH 
6, 250,000.00 
4 73,348 59 


562,140.00 


5,257.00 


$49,429 ,400.36 


10,333,338.49 


308,557.18 
2,119,735.28 


5,108,037.92 
$67,799,069.23 


$18,738 000.00 


25,265,000.00 








Sundry accounts payable 


Acconnts with lessor companies— 


Canada Southern Railway Company ....... ° 


Itemsin suspense 
Profit and loss 


N mber 


Par value per 8 


Class 
of 
bond 


Michigan 
Central 


rs 
mortgage 
Grand 
River Val- 
ley First 
mortgage 
Grand 
RiverVal- 
ley First 
mortgage 
Detroit & 
Bay City 
lst M'tg’e 


Kalamazoo 


&So.Haven 


lst M’tg’e 
Michigan 
Air Line 

lst M tg’e 
Terminal 
Railroad 

lst M'tg’e 


Lansing & 
Saginaw 
lst M’tg’e 





Total amount of funded debt............ on 


Date 
f 


rh) 
issue 
1902 
1879 


S86 


1881 


1800 


1896 


1901 


Oe 


3,820005.29 


CAPITALIZATION. 
CAPITAL STOCK. 


of shares issued 

and outstandin 
Num) rof shares authorized 
a 


Date 
of 
maturity 
May 1,1952 
Sept.1.1909 


Sept.1, 1909 


Mar. 1, 1931 


Nov. 1, 193%) 
Jan. 1, 1940 


July 1, 1941 


Sept.1,1951 


87,380 | 


| Total 


and outstan 
187 a2 380 | Total par value author. 


par value 


100) SITE SH 
Amount of capital stock per mile of road owned (270.07 miles) $69,382.00. 
FUNDED DEB 


T. 
Amountof Amountiss'd Rate 
of int. 
outstanding P.C. 


authorized 
issue 


500,000 


1,000,000 


4,000,000 


700,000 


2,600,000 


1,500,000 


*2,000,000 


and now 


$18,000,000 $14,000,000 


500,000 


1,000,000 


4,000,000 


700,000 
2,600,000 
725,000 


1,740,000 
$25 265,000 





*$260,000 purchased and retired by the Land Grant Trustees. 


$44,003 000.00 


12,622,228. 80 





254,238.43 
1908. 640.11 
9,012, 961.89 





$67 ,7 


issued 
tanding. .. 


99.069.23 





. $18,738,000.00 


$18,738,000.00 


Payable on 
the firat 
day of 


34g May & Nov. 


Mar.& Sept. 


Mar.& Sept. 


March, June, 
Sept. & Dec. 


May & Nov. 
Jan.& July 


Jan.& July 


3% Mar.& Sept. 





, 1907.) 


April 


DUN’S REVIEW. 





29 











AMOUNT OF FUNDED DEBT PER MILE OF ROAD. 

















rte F1L000000 270-05 

Michigan Central Railroad.............. , 270. 
Grand River Valley a iibdéenase se 1 500 000 83.75 
Detroit & Bay City Railroad..........-.-. 4 000 00 175.73 
Kalamazoo & South Haven "Rativend. 00 000 39.5 
Michigan Air Line Railroad............-. 2 600,000 as 
Termaime) TRAGIGRG q.« <ccccccsscccccceses<> 725,000 5.34 
Jackson, Lansing & Saginaw Railroad... 1 740,000 379. 23 
$25,265,000 1,078.82 





TRAFFIC STATISTICS. 
FREIGHT CARRIED AND TON MILEAGE. 








15 Bi661 14,1 ttt I 

Tons of freight earning revenue. . , 49 “ 59,8 6 I. 

Tons of company’s freight. ........ 1,797,461 2,115,593 D. 

Total number of tons carried. . 17,613,952 16,275,479 I. 

carried one mile (revenue 

2. epee 2,910,884,923 2,585,063,611 I. 
f company’s freight carri 

ee eee 134,069,726 162,912,243 D. 


Total number of tons carried 


SE GD. doneceudabne o Aran 


3,044,904,649 2,747,975,854 








DESCRIPTION OF FREIGHT MOVED. 
PRODUCTS OF AGRICULTURE. 














Amount per 





$23,419 


1,656,605 
318,132 





1,338,473 





325,771,312 
28,842,517 





I. 296,928,795 














Grain ius euas dvdlie stp apennbeacenaee 1,081,075 1,019,591 I. 61,484 
Aiesgvakns se cobrinespouctiewers ECTS aaat - @ee 
> al ides dccncvepeess 20 2,408 I. 5,84: 
othe teres TIALLY BOER TT ae 137.579 81.789 I. 55,740 
I S42) ce. sg diebeneades 13,040 13,676 D. 636 
| ESE SERS ie aepeee nearer 34,71 23,161 I. 11,550 
Fruit and vegetables............... 190,899 205,308 D. 14,409 
Other articles ............--.--....- 239,213 165,798 I. 73,415 
PRODUCTS OF ANIMALS. 
OE SE ond nid pan dameeedaesenns 361,454 374,027 D. 12,573 
Dressed meats Salts 204,367 214.546 D. 6.179 
Other packing house products - ss bine 106, 697 124,849 D. 1s, 142 
Poultry, game and fish............. 22,804 19,532 I. 3,272 
i i ee oe ane 7,214 7,483 D. 266 
Hides and leather. ..-..........-... 33,451 30,651 I. 2.800 
SOREET HERO wo wccccccccccceesces 50,184 48,972 I. 1,212 
Es hts ves cb sdtadiocens 14,250 4.243 I. 10,007 
PRODUC TS OF MINES. 
Be Gin dcccccocdsdeccsocee 960,087 1,068,688 D., 108,601 
WICMMIMOUS CORI. . . 2.06 cccccccccccee 2,760,819 ? 693,393 I, 67,424 
GE .nndbnd dace veneouanséoseceesceusec 169,334 156,034 I, 13,300 
|” FREER SEN Ir PE 238,546 34, 707 I. 3.839 
Stone, sand and other like articles 1,559,067 1,163,234 I. 395,843 
Oo none a ial na 197,045 197, 124 dD, 37 
DU CTs OF FOREST. 
Sani ~y a a a an 1,008,737 921,430 I. 87,357 
FREE EA 1,102,513 1,111,412 D. 8,999 
M NUFACTURES. 
Petroieum and other oils .......... ae ant 113,186 D. 3,954 
DEE sicantieaadandumabhovenseconece 96,05 93,937 I. 2,120 
Tron; pig and —- séeineease 168, 991 143,032 I. 25,959 
Iron and steel rails .............--- 33,035 15,534 I. 17,501 
Other castings and machinery . 700,866 682,429 I. 18,43 
Bar and sheet metal..............- 324,846 264,888 I. 59,958 
Cement, brick and lime............ 365,196 467,933 D. 2.737 
Agricultural implements. .....--... 82,255 70,798 I. 11,457 
Wagons, carriages, ete or 113,223 95,951 I 17,272 
Wines, liquors and beers .......... 338,651 37,08- I. 1,563 
Household goods and , a 44,972 44,051 I, 921 
EE cnc bnncatsncesccccquce 1,582,178 1,049,627 I. 552,551 
MISCELLANEOUS 
Other commodities not previously 
Es teckantcidbundcaube vce 1,433,447 1,187,725 I. 295,722 
WE b cabdeesthnendcenteeddancns 15,816,491 14,159,886 I. 1,656,605 
PASSENGERS CARRIED AND TICKET MILEAGE, 
Interline nen a hare pore 874,365 684,869 I. 189,496 
Local passengers. ............. 3,350,675 3, 7h -“26 I. 267,349 
Commutation ‘passengers bwone 254,133 5.671 I. 98,462 
—= A eed of passengers 
ET i s\s«.s ceusespabaiiiiemene 4,479,173 3,923,866 I. 55,307 
Pamsengets carried one mile. . 277,360,478 249: 29 847 I 





TRAIN MILEAGE. 


a 98, 030 631 





589,644 



































Freight trains ................. 6,624.858 6,035,214 I, 
Passenger trains (exclusive 
of straight mail and express 
a tans cehaswn immed sniatbie 5,857,033 §,423,398 I. 433,635 
Mail and express trains exclu 
Sieh nets otpambeabniainete 274,569 274,871 D. 302 
Mixed a a eae 11,280 155,088 D. 143,808 
EEE HEIL: < Ceneccencdencwbncs 8,055 252,435 I. 55,620 
Total train mileage. ....... 13,075,795 12,141,006 I. 934,789 
ENGINE MILEAGE. 

Freight engines................ 8,473,471 7,346,689 I. 63 ,782 

Passenger engines............. 1,271,141 >,.971 1627 I, 299,514 

Switching engines............. 5,109,247 4,552,963 I. 556,284 

Work engines....... wieninnicebice 723,585 692,246 I. 31,339 

Total engine mileage ..... 20,582,444 19,063,525 I. 1,518,919 
CAR MILEAGE. 

— freight cars .......-.-... 180,608,228 165,381,853 I. 15,226,385 
ty freight cars (including é 
Rt ctucntukéedsase 68,061,607 67,720.167 D. 1,658,558 

Total freight cars.......... 248,669,247 23, 102.0" 20 I. 13,567,8 
IE GUND 5 ccnescccecccces 36 .546,'85 “31 SI 649 T. 2,494.5 
We OS eid nttibens<csdecéeuh 5,925,115 3,545,377 IT. 2329-7 7 38 

Total car mileage. ......... 291,141,147 292,749,046 I. 18,392,101 
Miles of road, including track- 

ae in freight ser- 
rientaeiiaiictudits d.2hGin es dadminiia beteet 1,745 34 1.745°32 I. 02 

Miles of road, including track- 

age, operated in passenger 
Gr bine. cot castcdesdsodes 1,699°65 1,699°63 I. *O2 


FREIGHT RESULTS. 
Earnings from transportation..$18,287,092°33 $15,899,834°59 


Earnings from miscellaneous 


I. $2,387,258°24 











GS - cdddcebudesdeuneheshs 363,136°73 355,646°30 I. 7,490°43 
Total freight earnings. .... $18,650,229°56 $16,255,480°89 I. $2,394,743°67 
Earnings per ton............... $1.14 $1.12 I. $0.04 


































































1906. 1905. Tuc. or Dec 
Earnings nes ton Bee eee. cts. 0.628 cts. 0.615 I. cts. 0.013 
Earnings per train mile. .....-.. $2.76 $2.57 I. $0.19 
Earnings per mile a 


ated, trackage obra er in 
freight el eS RE 
Density of freight traffic (7. -. 
tons carried one mile per 


$10,685°73 $9,313°75 I. $1,371°98 





i =e 1,744,591 1,574,483 I. 170,108 
Average Dumber of tons of rev- 
enue-earning freight carried 
per train mile. . 439 418 I. 21 
Average number of tons of all 
freight (including com- 
pany’s) carried per train mile 459 444 I. 15 
verage number of revenue 
tons per loaded car mile . 16 16 
Avelage — of all tons per 
loaded car mile............... 17 17 
Average pamber of miles one 
4. | -n Sees 173 169 I. 4 
Average number of loaded cars 
 . | “Eee ea 27°22 26°72 I. “50 
Average number of empty 
cars per train mile........... 10°26 11°26 DT. 1°00 
Average number of freight 
cars per train mile ........... 37°48 37°98 D. 50 
PASSENGER RESULTS. 
— earnings from passen- . 
shseetiuicecncoismedtaneden $5,825,882.13 $5,135,164.91 I $690,717.22 
other passenger train earn- 
SE dentin Veteine bdidiale hates 94,216.19 82,675.55 I. 11,540.64 
Frou miscellaneous sources... 8,775.70 7,687.80 I 1,087.90 
Total passenger earnings. $5,92%.874.02 $5,° 225,5 528.26 I $703,345.76 











Earnings from mail and ex- 


EE ceccaue , . $1,356,009.24 $1,426,842.75 D. $70,833.51 
Earnings per passenger mies $1.30 $1.51 D. $0.01 
Earnings per passenger per 

ERE AGI L ch a Cae cts. 02°10 cts. 026 I, cts. 0004 
Earnings per train mile -..... $1.01 $O°'94 TI. $0°07 
Earnings per train mile ‘in- 

cluding mail and express) .. SlLLs $1°14 I. $0.04 
Earnings per mile of road 

operated in pa-senger ser- 

vice, trackage included (in- 

cluding mail and express) - $4,286.11 $3,914.01 I $372.10 
Density of passenger traffic 

(i. é€. passengers carried one 

mile per mile of road)... -..... 163,187 146,697 I. 16,490 
Average number of passenger , 

cars per traifi mile........... 5°95 5°82 I. 13 
Average number of passengers 

4. |) ee 17 oS 2 
Average number of miles one 

passenger ca Dbdceseussins 62 64 D. 2 





TWENTIETH ANNUAL REPORT OF THE BOARD OF 
DIRECTOR3$ OF THE 


NEW YORK, CHICAGO AND ST. LOUIS RAIL- 
ROAD COMPANY 


TO THE STOCKHOLDERS FOR THE YEAR ENDED 
DECEMBER 31, 1906. 





To THE STOCKHOLDERS: 

The Board of Directors herewith submits its report for the year ended 
December 31, 1906, with statements showing the results for the year and 
the financial condition of the company. 

- The report covers the operation of the road from Buffalo to Chicago, 
a total of 523.02 miles, as follows: 


DE tntkicesad Snbekseebtereenscebusanionnhenie 494.72 
Ri at nnecsdeneesnddvsckedsbbiaiinnneonhee date 17.80 
Line operated under trackage rights................ 10.50 

Uy Eis sic ncdbndicditinvcsoscditalinn 523.02 


A statement showing in detail the miles of road and track will be 
found upon another page. 
The A sya stock authorized and issued to December 31, 1906, 





Pavedincsedsbccconenetbasecsce aangpdessigubiddebebieemaninbide '$30,000 000,00 
being the same as at the close of the previous — 8 

The funded debt outstanding on December 31, 1905, was......... $19,425 000.00 
It was decreased during the year by ‘the pt Rane tion of 





bonds purchased under ey sinking fund provisions of 
SR vance adsktncadactsubdeussidscdastiabblnnes tis 238,000.00 . 
Funded debt outstanding December 31, 1906 .................... $19,397 ,000.00 


A resolution was adopted under date of February 15, 1906, providing 
for an issue of $10,000,000.00 twenty-five year four per cent gold de- 
benture bonds for the general purposes of the company. None of these 
bonds was issued during the year. 


SUMMARY OF FINANCIAL OPERATIONS AFFECTING INCOME. 


































1906. 1905. 
Earnings from Operation oo 02 Le gy 523.02 i spanenes or 
operated. 
From freight traffic.......... $8,350, y 143. 00 $7,534,856.00 I $8: %, ,292.00 
From passenger traffic. ...... 1,388,000.40 1,437,615.76 D 49,615.36 
From express traffic ......... 11,131.88 83,837.35 I 27,294.53 
From transportation of mails 44,320.94 44,320.20 I .79 
SE Dias > 6 aan ce mae 531.14 5,199 04 I 332.10 
From miscellaneous sources. 3,076.56 2. 901.65 I 174.9) 
a atiinatinaaiianeee $9,902,2 12,208.97 $9,108,730.00 I $793,478.97 
Expenses of Operation .... (70.15 p. c.) (71.17 p.c.) D. (1.02 p. ¢.) 
For maintenance of way and Ce 
SEIS Re ae $1,176,268.99 $822,271.56 I $353,997.33 
— maintenance of equip- 
ARS Sy Ra 1,044,540.25 1,197,262.60 D 152,722,35 
For conducting transpo 
Fret catenin nih beeen 4,574,214.57 4,328,013.29 I 246,201.28 
For | general expenses ...... 151,784.56 135,462.19 I 16,322.37 
TN Laandds cobnstatonesa $6,946,808.37  $6,483,009.74 I $463,798.63 
























































































DUN’S 


1906. 1905. 


30 





Inc. or Dec. 


New construction (addition 














betterments) .... 308,301.21 448,080.67 D. 39, 779.46 
New equipment (additions) - 324,588.20 $9,260.00 I. 39,328.20 
Total expenses. ... $7,579,697,.78 $7,020,350.41 TI. $559,347. 37 
Net earnings ............. $2,322.511.19 $2.088,379.59 I. $23 1,131.80 


Other [pcome 
Interest on deposits 
Interest on loans and sundry 

RE: *. 7,948.24 8 


a $30,599.63 I, $9,258.74 


S39, 858.37 
116. 66 I, 7.831.558 


$17,090.32 











AS ick nernil’ ila atin $17,806.61 $30.7 716.2 — (OS A 


Gross income............. $2.370,317.80 $2,1 19,095.88 I, $251,221.92 

















First Charges— 
Interest on funded debt...... $776,720.00 $777. Or 0.00 D,. 


Taxes on real estate _.... 208,079.13 195,244.63 I. 12,824.50 
Taxes on capital stock. ...... 13,803.34 19,878.77 D. 6,075.43 
Taxes on bonded debt... ..... 1,631.12 1,318.28 I. 312.84 
Taxes on gross earnings .... 45,860.54 10,727.48 4 5,133.06 
Other taxes gtk PS 11.3 8.85 13,418 D. 2,019.93 
Use joint fac ilities ; fixed in- 

terest basis... 31,016.72 31,078.22 D. 61.50 


Princ!pal of equipment trust 
GE 

Interest on agency’ trust 
certificates ........ 


39,220.00 I, 
30,836 79 D. 


140,053.36 
26,052.27 1,784.52 


ee 

















Totals..................... $1,234,615.33  $1,248,732.95 I. 
(EET: $1,115,702.47 $870,362.93 TI. $245,339.54 


First mortgage bonds re- 


deemed (sinking fund) 28,000.00 














Balance available for 
I ae $1,087,702.47 $870,362.93 I. $217,339.54 
Dividend on first “preferred 
atock 5 per cent. 250,000.00 a ~— —=———tstéi‘(‘“=~=*t*C*S:COC i 


Dividend on second preferred 


stoc= 4 per cent*.... 330,000.00 I. 


440,000.00 



































REVIEW. 


| 
i 
| 
' 


$5,882 38 | 


28,000.00 | 


110,000.00 | 





{April 20, 1907. 


eee eww 





TWENTIETH ANNUAL REPORT OF THE BOARD 
OF DIRECTORS OF THE 


LAKE ERIE AND WESTERN RAILROAD CO. 


TO THE STOCKHOLDERS FOR THE YEAR 
: ENDED DECEMBER 31, 1906. 





To THE STOCKHOLDERS : 

The Bard of Directors herewith submits its report for the year ended 
December 31, 1996, with statements showing results for that period and 
the financial condition of the company. 

The report covers the operations of the system, a total of 835.73 miles, 


as follows: 


Miles. 

DT NO cones cGedaevend Kanes ibid sdbosmeaadpenkandabioa 581.63 
Proprietary lines......... SAknbebd echneehaniaawe sna one 8.71 
Line leased . SpE Oe 
Lines operated under ‘trackage rights... -ikbedins weaken: ae 
ee ee Gs ks s ntvikndacnensconsscs seGdied 885.73 


A statement showing in detail the miles of road and track operated 
will be found upon another page. 

The capital stock authorized and outstanding remained unchanged 
during the year, and was as follows on December 31, 1996: 








Authorized. Unissued. Outstanding. 
REE Fp ee $25 ,000,000.00 $13,180,000.00 $11,810,000.00 
I lo 25,000,000.00 13,160.000.00 11,840,000.00 
Totals .............. $50,000,000.00 $26,320,000.00 $23,680.000.00 











| The funded debt outstanding on December 31st, 1905, was...... $10,875,000.00 


' Total funded debt December 31, 1906........ Sei nbeeds skeen 


SS ian ae eee $690,000.00 $580,000.00 I. $110,000.00 | 
PR ci cecwdbecbbatendus $397,702.47 $290,362.93 I. $107,339.54 
From the surpius for the year os + 397,702.47 
there should be deducted : 
Special improvement fund for new equip. 
ment and betterments........... ....... $350 cory 00 Siege: 
Premium on first mortgage bondsredeemed o # 752.893 —......... 
Sundry uncollectible accounts. ............. 2.8 874. 79 $353,627.68 
Amount to credit of profit and loss, December 31, 1905 ......... 467,551.08 
Balance, paper > a ata Ee oy et Pe “ $511 625.87 





* 3 per cent. in 1905 

The gross earnings were $9,902, 208,.97, an increase of $793,478.97 or 
8.71 per cent over the previous year. 

The freight earnings were $8,350,148.00, an increase of $815,292.00, 
or 10.82 per cent. 

The passenger earnings were $1,388,000.40, a decrease of $49, 615.36 or 


3.45 per cent 

The earnings from express traffic and the transportation of mails 
were $155,452,87, an increase of $27,295.32 or 21.30 per cent. 

The expenses of operation were $6,946,808.37 or 70.15 per cent. of the 
gross earnings, an increase of $563,798.63 over the previous year, the 
detail of which is shown os another page. 

The net earnings were $2,322,511 19, an increase of $234,131.60 com- 
pared with last year. 

Other income, $47,896.61, 
per cent. 

First charges, $1.254,615.33 show an increase of $5,882.33, principally 
due to increased charges on account of taxes. 

The profit from operation for the year, after payment of five per cent. 

(5) dividend upon the first preferred stock and four per cent. (4) dividend 
apen the second preferred stock, was $397,702.47. From this sum there 
was authorized a deduction of $350,000.00 as a sovecial fund for new 
equipment and betterments. 

There was chargéd to expenses for additions to equipment and 
improvements to roadway and stractures during the year.......... 


shows an increase of $17,090.32 or 55.64 


$632,889.41 





The condition of the special improvement funds on December 31, 
1906, is shown in the statement following : 








Balance of funds, Dacember 31, 1905-............ cece ccccesecces $867,676.28 
Add funds set aside daring year 1906...................... ..... 1,245,000 00 
$2,112,676.28 
Expenditures roe | the fiscal year, December 31, Png 
PD GURIIE. cccccas.ccosnpenconccccadécese 46 $54.15 
Ballast ........ hidbamineses Seetcbesewes :onenns 66,722.78 
i TD ec cececcocewe Pe eee ee aN BS Ie iain 24,154.46 
New equipment ............ segutbcccenn. “EES 
Separation street crossing grades. . soap ebeus 9,519.74 
858,808.44 
SD PPO neccen es cnncubecsceceseverstsvisnuacds $1,253.867.84 





The following amounts were exp2nded for additions to property and 
charged to cost of road and equipment: 


Improvements in yard tracks and sidings: 








Additional sidings. - seis teemabaiailinestibanle $54,621.79 
Extension of Bellevue yard tracks ......... oe 1,027.90 
Extension of Fort Wayne yard tracks ..... be aaa 36,154.69 $91,704.38 
Roadway and bridge improvements: 
PRO nae Cleveland, eastward). .............. $9,289.23 
Second-track, Cleveland to Rocky River......... 25,649.36 
Second-track. Rocky River to Lorain............ 130,633.22 
Second-track, Bellevue, eastward ................ 2576 66 
Second-track, Bellevue. westward ; 20,296.01 





01,266.45 239,760.93 


Second track, Stony Island to Debora er aaa 





Additional shop facilities: 


ee 


Conneaut and Stony Island......... entbires 56,459.97 
Land at Cleveland: 
For additional yard facilities .... .............t. 70,374.00 | 


New equipment : : 
500 gondola cars 
Appliances for additional new 


$350.776.00 
car ‘3 “un der ¢ con 


s‘raction . oe ee oe ese+ ere. sceee-+28 yesereese 25,870.62 376.616.62 
bad 

Expenses in connection with new bond issue. 12,579.00 

Tota! expenditures charged to cost of road annuities gemma 

and equipment ........--00.--0---0---+0- $347,524.90 


There were no additional bonds issued during the past year. 





-----$10,875,000.00 





SUMMARY OF FINANCIAL OPERATIONS AFFECTING [INCOME 








1906. 1905. Increase or 
Earnings from Operation. 885.73 miles 885.73 miles Decrease, 
operated. operated, 
From freight traffic ...... i 006,831 + $3,802,433.96 I sat 549 54 
From passenger _ Lewebes 931, 311.6 $87.2 225.14 D. 55,913.48 
From express traffic. ......... 98 362 7 93,759.49 I. + 603. .. 
From qoaepectasion of mails 87,212 03 87 221.17 D. 
From rentals . 51,932 00 51,10600 I son: aS 
From miscellaneous sources 37,161.90 15.543 99 I 21,612.91 
MING tiled Sichit hee ah $5.212,811.80 ‘80 $5 037,294. 85 I st 75 516.95 95 
Expenses of Operations. “(72 , 38 p p.c. % 471.373 p. D.C. ) (1.01 Dp. C.) 
For maintenance of way and 
ae ae $654,976.15 $668,946.73 I $13,970.58 
For maintenance of equip- 
REE ECE ee 814,381.64 874,896.89 I. 60,515.25 
For conducting — 
ssiiemedicn otis 2,169.5 63 2.60 1,926.186.15 TI 243,356.45 
For general expe nses. ie 134,329.82 125,12303 I 9,206.79 
Totals $3,773;: 230.: 21 $3,595,152.80 iI. $178,077.41 
New construction (addition 
betterments) ..............: 87,092. 14 70,138.93 I 16,953.21 
Total expenses......... $3,860, 322 > 35 $3,665,2 91, 73 I. $195,030.62 
Net earnings se $1,: 3: 52,489 A5 $1, 372,003. 12 2 D $19, 513 3.67 
Other Income— 
Dividend on Burlington ele- 
vator stock owned....-...... $480.00 $480.00 
Dividend on Peoria & Pekin 
Union Ry. stock owned. 5,000.00 Be 5,000.00 
Interest on Peoria & Pekin 
Union Ry. bonds owned.. 2,395.84 2,! ety 05 D. 182.21 
Interest on deposits.......... 3,860 32 §.252.47 D. 1,392.15 
Ss catiniihe Gaiden. $11,7 36. 16 $3. 310.52 I. $3,425. 64 


~ $16,038.03 


$1, 364: 225 5.61 $1, 380. 313.64 D. 


Gross income........... 


First Charges— 

















Interest on funded debt. .... $543.750.00 $343.750.00 
Rental of leased lines........ 125,000.00 125,900 000 
Gemerel GOERS... .cco<ccccccsee 248,658.52 242 885.61 I $5,772.91 
Taxes on gross eiroings.... 14,226.24 14,456.38 D 230.64 
Railroad Commissioners’ 
assessments. ...........-<-- 181.80 170.35 ii. 2.55 
Use joint “wee fixed 
interest basis. .............. 56,086.07 59,167.10 D 3,081.08 
Interest on tes and “bills 
SL éueiintanoks deawsee. 13,254. 58 21,362.23 D 8,107.65 
Totals ..... SE Sy te oy $1,001,157.21 $1 006 801.07 D. $5,643.36 
Net income . $363,068.40 ~ $373, 5 12, D7 D $10,444.17 
Cash en two, agere- 
SNE BELG, wccce sstceesecs 355,200.00 355,200.00 
Surplus ...........-- ve 87, 868.4 40 $18,312.57 D. $10,444.17 
Surplus for the year........ AAT ES? | 7,368.40 
Amount to credit “to — ” 
and loss, Dec. 31, 1905 555,977.64 
~ $563,846.04 
Deduct : - 
Account new equipment.... $210,270.72 
Adjustment of taxes and re. 
duction in value of assets. . 131,158.00 341,428.72 
Balance, Dec. 31, 1906 222,417.32 











The gross earnings were $5,212,811.80, an increase of $175,516.95 over 
last year. 

The freight earnings were $4,005,831.50, an increase of $204,397.54, due 
to an increased movement of low class commodities. 

The passenger earnings were $931,311.66, a decrease of $55,913.48, due 
to decrease in number of passengers on account of increased competi- 
tion of electric lines and to the two-cent rate law in the State of Ohio. 

The express earnings were $98,362.71, an increase of $4,603.12. 


The expenses of operation were $3,773,230.21, an increase of $178,077.41, 
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Maintenance of way and structures showed a decrease of $13,970.58, 
due to reduced expenditures for general repairs to roadway and track. 

Maintenance of equipment showed a net decrease of $60,515.25, 
principally due to decrease of $187,825.28 in renewals of locomotives, 
$12,800.92 in repairs of passenger cars, $15,516.76 in repairs of freight 
ears, and an increase of $135,887.53 in renewals of freight cars. 

Conducting transportation increased $243,356.45. The locomotive 
fuel expense increased $137,018.27, due to increase in quantity used and 


On June 18, 1906, Harry G. Snelling was appointed Assistant ‘I'reas- 
urer, to succeed Frederick Middlebrook. 

On August 1, 1906, LeGrand Parish was appointed Superintendent 
Motive Power, to succeed Herman F. Ball. 

On December 6, 1906, George H. Ingalls was appointed Freight Traffic 
Manager, to succeed Barrett B. Mitchell. 

W. H. NEWMAN, 
President. 


in the average cost per ton. 


nance expenses, the sum of $87,092.14. 


There was charged to cost of road for additions to the property, 
including second main track between Lafayette and Balls. Indiana, 
and for reconstruction of bridge over the Wabash River at Lafay ette, 


Indiana, the sum of 


And to cost of equipment for new cars and engines, in addition to 
renewal requirements, the sum Of..........-..000---+---- 


Making a total charge to cost of road and equipment of............ $402,333.20 


There was charged to profit and loss on account of new equipment, 
$210,270.72, and for adjustment of taxes and reduction in value of 


assets, $131,158.00 


During the year, 7.00 miles of main track were renewed with 75-pound 
steel rail; 6.70 miles of main track were ballasted and surfaced with 
gravel; 9.9t miles of new sidings were built ; 3.69 miles of sidings were 
removed and 328,973 cross ties and 282 sets of switch ties were laid. 

The following additions and changes in General Officers were made 


during the year: 


On December 5, 
President. 


On June 6, 1906, Charles E. Schaff was appointed Vice-President 
On December 5, 1906, Albert H. Harris was appointed Vice-President. 
On December 5, 1906, Charles F. Daly was appointed Vice President. 


On February 15, 
Manager, to succeed Waldo H. Marshall. 


On February 15, 1906, Dewitt C. Moon was appointed Assistant Gen- 


eral Manager, to succeed Edward A. Handy. 


On February 15, 1906, Henry A Worcester was appointed General 


to succeed Dewitt C. 
1906, by John J. Bernet. 


Superintendent, 
October 1, 


Moon ; 


CUBA 


Banco Nacional de Cuba 


(NATIONAL BANK OF CUBA) 


Head Office, 27 Cuba Street, Havana. 


BRANCHES: 
Santiago, Cienfuegos, Matanzas, Cardenas, Manzan- 
illo, Sagua La Grande, Pinar Del Rio, Caibarien 
Guantanamo, Santa Clara, Camagiey. 





Special Agents at every Commercial Point in Cuba 
and Correspondents throughout the World. 


MEMBER AMERICAN BANKERS ASSOCIATION, 








FOUNDED 1844 


‘LAWTON CHILDS & CO. 
AMERICAN BANKERS 
* Mercaderes 22 Havana, Cuba 


Do a general banking businessand pay speeial atten- 
tion to collections in Havana, and all parts of the 
island and ajacent Antilles. Principal American 
correspondent, Nat. Bank of Commerce in New York 


CORRESPONDENCE SOLICITED. 


PaNco ESPANOL DE LA ISLA DE CUBA 


HAVANA (Republic of Cuba.) 
FOUNDED IN 1856. 
CAPITAL, $8,000,000. 
AGUIAR, 81488. TELEPHONE, 272. CABLE: pe a 
Vice-President : Directo 


President Sub- Director « 
GALBI8. E. ROMAGOSA a POLLEDO. J. SENTENAT 


] )AVID COSTAGUTA & CO. 
REPRESENTATIVES AND 
GENERAL CONSIGNEES. 











Highest References. 





WE WILL ACCEPT THE REPRESENTATION OF 
MANUFACTURING CONCERNS. 


The balance of increase was distributed 
through the various accounts affected by the larger volume of business. 

The net earnings were $1,352,489.45, a decrease of $19,513,67. 

Other income was $11,736,16, an increase of $3,425.64. 

First charges $1,001,157.21, decreased $5,643.86. 

The profit from operation for the year, after payment of 3 per cent. in 
dividends upon the preferrei stock, was $7,868.40. 

There was expended and charged to income for the year for improve- 
ments to roadway and structures, largely in connection with renewal 
and strengthening of bridges, and in addition to the ordinary mainte- 


1906, William C. Brown was appointed Senior Vice- 


i906. Edward A. Handy was appointed General 





ferrec 


standing. 
common 


preferred . 











N.GELATS &CO,, 


AGULAR 


108, 
Cable Address, “GELATS.” HAVANA. 


Transact a General Foreign and Domestic 
Banking Business. 


FCO. _VILLIERS FURZE, 
431--CALLE FLORIDA-—431, 
BUENOS AIRES, ARGENTINE REPUBLIC, 
Manufacturers’ Agent, 
IMPORTER OF GENERAL MERCHANDISE. 
(Novelties a Specialty). 





Distributing Agency. 





Undertakes Exports for Account of third Parties 
and Commissions in General. 





Correspond Solicited. References on Application 


RICARDO ILLA, 
IMPORTER AND 
MANUFACTURERS’ AGENT, 
Calle Venezuela No. 610, 


BUENOS AIRES, ARGENTINE REPUBLIC 











CORRESPONDE SONCELICITED. 


C. BRAUET &CO., 


SPECIAL PARTNERSHIP. 


BANKERS, COMMISSION MERCHANTS, 
IMPORTERS, EXPORTERS. 








SANTIAGO DE CUB 


CUBA. 


GUANTANAMO, MANZANILLO, 


Num ber of shares issued, com- 
WE coscenégudeawscecsene 

Number of shares issued, pre- 
, «he es Pits tall 


~“<*-. 


Total number of shares out- 


Number of shares authorized, 


Number of shares manepeetee 





CAPITALIZATION. 
CAPITAL STOCK, 
tal par value issued 


and a. 
Common. a 840,000.00 
- 11,810,000.00 


Preferred . 
es — se value outstand- 
I 1h. i canedec. scttmnaned $23,680,000.00 
Total par value author. 
ed ni ekign sitieis ntinadtinan $50,000,000.00 
$100. 


| To 
118,400 
aa 400 | 








. 250,000 


Amount of capital stock per mile of road owned (710.34 miles) $33,336.15. 


FUNDED DEBT. 





























$178,117.22 Payable on 
iret. os 652 ene ’ ‘ Cam of Date of Date of Amount of Amt.iss’d and Rate of the first 
224,215.98 nd. issue. maturity. authorizedissue. now outst'ng. int't. days of 
Aerie dont nA her mtge..1887 Jan. 1,1937 $7,250,900.00 $7,250,000.00 Sp... Jan&Jly 
2d mtge...1891 July 1,1941 3,6 25,000.00 3,625,000.00 Sp.c. JanéJly 
ixnktetidendapiiewgnte win $103875,000.00 $10,875,000.00 
Amount per mile of road owned (710.34 miles) $15,309.57. 
COST OF ROAD AND EQUIPMENT. 
PER MILE OWNED. 
Cost of road per mile owned (710.34 miles) ............-.-. $45 624.88 
Cost of equipment per mile owned ........................ 3.734.16 
Cost of road and equipment per mile owned.............. $49,359.04 
SUMMARY OF FIRST CHARGES. 
SE NG sav dn dbnewnntsndse00cédnusiddedsdcckabanend $543,750.00 
— of leased line . .... pina eiilinandbndidaddinaicek Lakcnd avid minke in 125,000.06 
ED ccndae> - ctudsdcinoniveninadh 6 cqneceddetetetiadsascehecsgiqnmaebae 263,066. 5€ 
fee: joint facilities: fixed interest basis.................-----..-..-. 56,086.07 
Interest on notes and bills payable......................-...22...-. 13,254.58 
ey SN bedbiiine Scomtdntundeccubintiaiatddubi $1,001,157.21 
DIVIDENDS. 
Payable July 15, 1906, 1 p.c. on 118,400 shares of pre- . 
EE i ndintindctanthadcunhsGicinnwuide tens tiamiiins ds cotlenadacts $118.400.00 
Payable January 15, 1907, 2 p.c. on 118,400 shares of pre- 
h PO ED Bc bedecwd: ccbdas abancveuansioes éueesdnand<ceduslogebe 236.800.00 
@ was succe ae 
Sil eded on , EE 5 PSUR OPE el eg en Wee: eee ron $355,200.00 





FABBRICA ITALIANA Di MOBILI 


VIA NINO BIXIO MILAN ITALY. 
MAKERS OF 


Artistic Furniture in Every Style. 


COMPLETE FURNISHINGS FOR 


Palaces, Villas, Private Houses and Hotels. 





C. B. STEVENS & CO. 
Importers and Exporters 


HABANA, CUBA. 





O’DONNELL & McDONALD, 


General Importers. 


Contractors’, Railroad and Mill Supplies. Largest 
Handlers Bolts, Nuts, etc., Pig Iron, Marine Hard- 
ware and Machinery. Special ron Castings, Paints 
for Metal. Imperters and Exporters of American 
and Cuban “Woods. Correspondence solicited. 


Baratillo 5, Havana, Cuba. 





Cable: “MACOD.” 
W. U. Cable Code. 





Rio de Janeiro = BRAZIL 
84-—Rua da Alfandega — 84 
P. 0. BOX 1118 


F. CANELLA 


Importer, Exporter and General 
Commission Merchant. 


AGENT FOR 
AGRICULTURAL AND INDUSTRIAL 
MACHINERY, Etc. 


CISALPINO, RIO. 








Telegraphic Address : 





POLO: Eom whan eM) Ken ee ah et re PY 


ee ee ee ene 


| CN See LI ee te te ty 


| 
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SPECIAL NOTICES. 





The man of all men 


who swears by the 


Remington 
Typewriter 


is the man who has 
tried to oet the 
service Out ot 


other machine. 


A man may know the | 


Remington or he may 


writer, but the man who 
really knows typewriters 
is the man who knows 
the difference between 
the Remington 


others. 


and 


Remington Typewriter Company 
New York and Everywhere 





Every Train a 
Two-Hour Train 


From 7 a. m. to6 p. m. 


To PHILADELPHIA 


New New Jersey Central 


Train Every Hour 


» on the Hour 
Leave W. 23d St. 10 minutes before the hour 


WEST 23D ST, EXCELLENT 
Sa BERTY ST. DINING SERVICE 











PITT & SCOTT, Ltd. 


Foreign Express Forwarders to all 
Parts Abroad, 


39 Broadway, New York. 138 Milk St., Boston. 
AND AT 


ALL IMPORTANT POINTS ABROAD. 





| Total Resources. - 


same 
some. 


The National Bank of 





OUT OF TOWN BANKAS. 





ATLANTA, GA. 


TLANTA NATIONAL BANK. 


ATLANTA, GA. 
Capital, a $500,000.00 


Surplus and Profits, - - “ 546,671.77 


OFFICERS: DIRECTORS: 
C. E Cumrren, President ©. &. Cunaize, A. E. Tuorwres, 


H. T. Inman, Vice-Pres. 

A. E. Tuorwrom, Vice-Pres. H.T. Ieman, 8. M. Inman. 
G. B. Donovan, Cashier F- E. Broce, A. R. Swann, 
J.8 Frorp, Aass’t Cashier ALFrep AvsTEts. 


Accounts of Banks, Nerchants, ty and Individuals 
Solicited. Correspendenee Iavited. 


LOS ANGELES,.CAL. 











American National Bank 


OF [LOS ANGELES, CALIFORNIA 
(UNITED STATES DEPOSITORY) 


Capital Paid-Up, - $1,000,000 


Pa ey oo of Merchants and Bankers solicited. Un- 
me aled facilities for making Pacific Coast collections. 
ct correspondents in all towns of any size in South. 

oom California and Arizona. Prompt returns made. 


The First National Bank of Los Angeles 


Capital, . 
Surplus and U adivide d ‘Profits 1,358,9901.95 
Deposits, 16,394,570.56 
- 20,398,562.51 
OFFICERS 
J. M. Exruiorr, President W. T. S. Hammonp, Cashier 
Sropparp Jxss, Vice-Prest. A. C. Way, Asst. Cashier 
W. C. Parrerson, Vice-Prest. E. 8S. Paury, Asst. Cashier 
G. EK. Brrrincer, Vice-Prest. Kk. W. Cor, Asst. Cashier 
Jno. S. Cravens, Vice-Prest. A. B. Jonxs, Asst. Cashier 


California 


AT LOS ANGELES 





Capital,. . . . $500,000 
Surplus and Undivided Profits, 100,000 


J. E. Fiassurn, Presiden 


| W. D. Wootwine, V.-Pres. and Cas. re Asst. Caa. 


know some other type-| 


| F. W Braun 


DIRECTORS 
S. C. HUBBELL 
W. D. WooLwnre 


0. H. CHURCHILL 


J. E. PiseBURN 


Va } FRANCISCO, GAL. wh2 


The First National Bank 


OF SAN FRANCISCO, CAL. 
Organized 1870 
THE OLDEST NATIONAL BANK IN CALIFORNIA 
UNITED STATES DEPOSITARY 
Capital, $1,500,000 Surplus, $1,500,000 
OFFICERS 
Rupo.eu ~ “oe 4 _President 


James K, Lynca, Vice-Pres . Morrirt, Cashier 
J. H. SKINNER, Asst (Aad aa JoserH G. Hoorgr, Asst Cash 


BUFFALO, Y. 
E8sTABLISHED 1856 


Manufacturers & Traders National Bank 
BUFFALO, N. Y. 

CAPITAL, $1,000,000 SURPLUS, $1,000,000 

PROFITS, 450,000 RESOURCES, 16,000,000 


ROBERT L. FRYER, President 
FRANKLIN D. LOCKE, Vice-President 
HARRY y T. RAMSDELL, Cashier 
SAMUEL — LIS, Assistant Cashier 
HENRY W. Root, Assistant Cashier 
waste ASPIN WALL, Assistant Cashier 


PHILADELPHIA, PA, 


1781———-1907 
THE OLDEST BANK IN THE UNITED STATES 


Chartered by Continental Congress 1781. 


THE BANK OF NORTH AMERICA, 


(NATIONAL BANK) 
PHILADELPHIA. 
Capital, $1,000,000.00 Surplus, $2,000,000.00 
Undivided Profits, Over, $250,000.00 
Deposits, Over, . . 11,000.000.00 


OFFICERS. 
Hagry G. “ees President Sam’: D. Jornpan, Asst. Cashier 
Joux H. Wa . Cashier Wa. J. Murpnuy, Asst. Cashier 


RICHMOND, VA. 


THe FIRST NATIONAL BANK 


OF RICHMOND, VA. 
Invites business from Banks, Bankers and Mercan- 
tile Houses. 


Capital and Profits, $1,770,000.00 


JOHN-B. PURCELL, President 
JOHN M. MILLER, Jr., Vice-President and Cashier 


























» « $1,250,000.00 | 


| satgewarny PA. 


Ba ank of f ittsburgh 


ational Association 


Oldest Bank in the United States west of the Alle. 
gheny Mountains, ESTABLISHED 1810. 


Capital, $2,400,000.00 Surplus, $2,700,000.00 
Assets, $25,000,000.00 
DFFICERS: 
WILSON A. SHAW President. 
Joszra R. Pavis, Vice-Pres. Ww. L. J ac, Assistant Cashier. 
WF Bicxe, Cashier. J. D. Aransas, Assistant Cashier 
J. M. Russxe.t, let Asst. Cas. Geo. F. Waieut, Anditor. 


BASS BOOK 
fe, 406 Pinar 
PITTSBURG TRUST COMPANY 


PITTSBURG, PA. 
Capital, Surplus and Profits, 








$6,000,000 

11,000,000 

Write for free Booklet “ D”’ 
“BANKING BY MAIL” 


The Colonial Trust Company, 


PITTSBURGH, PA. 


and profts, §10,000,000.00 


Does a General Banking and Trust Business. 
Your Patronage Solicited. 


COLUMBIA NATIONAL BANK 
PITTSBURG, Pa. 
a a Ss $600,000 
Surplus, - $1,000,000 
OFFICERS: 


H, JENNINGS, Presidept F.A.GRIFFIN, V-President 
C. LOWRIE. Cashier T. M. JONES, ‘Asst. Cashier 

















E 
Ww. 





MINNEAPOLIS, MINN. 
ESTABLISHED 1872 


Northwestern National Bank 
MINNEAPOLIS, MINN. 
Capital, $1,000,000 
Surplus end Profits (earned), 1,000, ‘000 
Deposits, - - 12,000,000 
AnD average of over 3 per ‘ecu, annual dividends 
paid to stockholders since organization in 1872. 
Dividends Paid since Organization, $2,450,000 
The aim of this Bank 1s to be abreast of the times . 
and still be conservative. Accounts of Merchants, 
Manufacturers and Banks invited. 








The Security Bank of Minnesota . 
MINNEAPOLIS 
Established 1878 
Capital, - ” $1,000,000.00 
Surplus and Profits, 800,000.00 
Deposits, - . 12,000,000.00 
OFFICERS 
F. A. Coamprr.iain, President J. 8. Pomeroy, Cashier 


Perry Harrison, Vice-Pres't Frep Sparrorp, Asst. Cashier 
E. F. MEARKLE, Vice-Pres’t Gro. LawrTnuer, Asst. Cashier 


The National Bank of Commerce. 
MINNEAPOLIS, MINN. 

Capital,. . ; . $1,000,000.00 

Surplus and Profits, "450, 000.00 

Be grenmen wd te os 7, 000, 000.00 


tw AE 4 President 
Vice. President 
Vi. e-President 


Cashier 
Lane and ‘Ss. S Cook, Asst. Cashiers 


SPOKANE, WASH. 
THE GROWTH OF 


THE OLD NATIONAL BANK 


OF SPOKANE 


Is illustrated in the following clearing house figures 
reprerenting the volume of business for 
, a8 shown by the records. 


$1,475,125.16 
2,876,573.34 
. 5,255,748.87 





S. A. HARRIS, 








one mon 
SEPTEMBER, 1902 
SEPTEMBER, 1904 . 
SEPTEMBER, 1906 








INSURANCE. 


IBSON & WESSON, 


GENERAL 


INSURANCE AGENTS & BROKERS |. 
| 57 & 59 WILLIAM 8TREET, 








NEW YORK. 
CORRESPONDENCE SOLICITED. 








